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Delve into the intricate relationship between economics and world history, uncovering pervasive myths 
and fascinating paradoxes that have shaped our understanding. This content challenges conventional 
narratives, examining how economic theories have been applied or misapplied throughout historical 
events, and revealing the counter-intuitive truths that often lie beneath the surface of global economic 
development.

Each paper contributes unique insights to the field it represents.
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Economics and World History

Paul Bairoch deflates twenty commonly held myths about economic history. Among these myths are 
that free trade and population growth have historically led to periods of economic growth, and that 
colonial powers in the nineteenth and early twentieth centuries became rich through the exploitation 
of the Third World. Bairoch shows that these beliefs are based on insufficient knowledge and wrong 
interpretations of the history of economies of the United States, Europe, and the Third World, and 
he re-examines the facts to set the record straight. Bairoch argues that until the early 1960s, the 
history of international trade of the developed countries was almost entirely one of protectionism rather 
than a "Golden Era" of free trade, and he reveals that, in fact, past periods of economic growth in 
the Western World correlated strongly with protectionist policy. He also demonstrates that developed 
countries did not exploit the Third World for raw materials during the nineteenth and early twentieth 
centuries, as some economists and many politicians have held. Among the many other myths that 
Bairoch debunks are beliefs about whether colonization triggered the Industrial Revolution, the effects 
of the economic development of the West on the Third World, and beliefs about the 1929 crash and 
the Great Depression. Bairoch's lucid prose makes the book equally accessible to economists of every 
stripe, as well as to historians, political scientists, and other social scientists.

Economics and World History

We cherish many myths about our histories. Not the least of these myths are those about economic 
history: such as the roots of depressions, the causes of growth and the reasons behind nations' different 
stages of economic development. Paul Bairoch sets out in this book to demolish 18 such myths and to 
reveal generally unnoticed but economically important turning points in modern economic history.
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Whether we're buying a pair of jeans, ordering a cup of coffee, selecting a long-distance carrier, 
applying to college, choosing a doctor, or setting up a 401(k), everyday decisions—both big and 
small—have become increasingly complex due to the overwhelming abundance of choice with which 
we are presented. As Americans, we assume that more choice means better options and greater 
satisfaction. But beware of excessive choice: choice overload can make you question the decisions 
you make before you even make them, it can set you up for unrealistically high expectations, and it 
can make you blame yourself for any and all failures. In the long run, this can lead to decision-making 
paralysis, anxiety, and perpetual stress. And, in a culture that tells us that there is no excuse for falling 
short of perfection when your options are limitless, too much choice can lead to clinical depression. 
In The Paradox of Choice, Barry Schwartz explains at what point choice—the hallmark of individual 
freedom and self-determination that we so cherish—becomes detrimental to our psychological and 
emotional well-being. In accessible, engaging, and anecdotal prose, Schwartz shows how the dramatic 
explosion in choice—from the mundane to the profound challenges of balancing career, family, and 
individual needs—has paradoxically become a problem instead of a solution. Schwartz also shows 
how our obsession with choice encourages us to seek that which makes us feel worse. By synthesizing 
current research in the social sciences, Schwartz makes the counter intuitive case that eliminating 
choices can greatly reduce the stress, anxiety, and busyness of our lives. He offers eleven practical 
steps on how to limit choices to a manageable number, have the discipline to focus on those that are 
important and ignore the rest, and ultimately derive greater satisfaction from the choices you have to 
make.

Myth and Paradox of the Single Market

The Chapters of European Economic History describe key moments in the economic development of 
the European continent and its offshoots. Starting with antiquity through the Middle Ages, it continues 
with the economic impact of the Age of Exploration and the Reformation. The Agricultural and Industrial 
Revolutions or Liberal Movements are analysed against the background of the ever increasing influence 
of European states on economic affairs around the globe. Europe was the continent to establish 
colonies in large areas of the world shaping their production, trade, and investment patterns. The author 
describes two waves of globalisation with the first one starting around 1830 and being centred clearly on 
Europe in its heyday. Everything ends for the Old Continent with the First World War. The book provides 
a description of the financial centre moving to the USA as Europe descended into economic misery 
and social radicalism. The economic base of both Nazi and Communist totalitarianism is compared 
briefly as well as the second wave of globalisation we are experiencing today with the first one of the 
19th century. The book’s non-technical approach makes it appropriate for all those interested in the 
issue of economic history.

Chapters of European Economic History

First published in 1986, Economic Myths and the Mythology of Economics is a polemical study in 
which the author focuses on the popular myths and misconceptions that colour our understanding of 
economic issues. Professor Mishan, the internationally recognised economist and expert in the field 
of resource allocation and cost benefit analysis, undermines the idea that economics is a science. But 
such are popular myths, he argues, that governments employ battalions of economists in their ongoing 
attempts to promote economic growth, efficiency and employment. The author challenges the validity 
and measurement of such concepts as economic efficiency and GNP, and questions the assumption 
that free competitive markets can operate effectively in a rapidly changing, high-technology society. 
Professor Mishan foresees in his study further expansion as an unavoidable consequence of continued 
innovation, while revealing the interconnecting processes by which innovative activity, designed to raise 
living standards, has begun to erode the moral and psychological foundations of a viable and libertarian 
society.

Economic Myths and the Mythology of Economics (Routledge Revivals)

For a century, economists have driven forward the cause of globalization in financial institutions, labour 
markets, and trade. Yet there have been consistent warning signs that a global economy and free trade 
might not always be advantageous. Where are the pressure points? What could be done about them? 
Dani Rodrik examines the back-story from its seventeenth-century origins through the milestones of 
the gold standard, the Bretton Woods Agreement, and the Washington Consensus, to the present day. 
Although economic globalization has enabled unprecedented levels of prosperity in advanced countries 



and has been a boon to hundreds of millions of poor workers in China and elsewhere in Asia, it is a 
concept that rests on shaky pillars, he contends. Its long-term sustainability is not a given. The heart 
of Rodrik’s argument is a fundamental 'trilemma': that we cannot simultaneously pursue democracy, 
national self-determination, and economic globalization. Give too much power to governments, and you 
have protectionism. Give markets too much freedom, and you have an unstable world economy with 
little social and political support from those it is supposed to help. Rodrik argues for smart globalization, 
not maximum globalization.

The Globalization Paradox

First published in 1967, Professor Bairoch's Diagnostic de L'Evolution Economique du Tiers-Monde has 
gone into four editions, and has brought the author an international reputation. This English translation 
is, in effect, another edition based on the latest French text but incorporating much which is not to 
be found there. The statistical tables have been revised and expanded wherever possible to include 
figures up to the end of 1972; the bibliography has been specially adapted to include the literature on the 
subject in the English language; and two new chapters have been written: Chapter 8 on 'Urbanization' 
and Chapter 9 on 'The labour force and employment'. It has been Professor Bairoch's aim in this 
book to examine the development of under-developed countries (including China) during the present 
century and through the use of comparative statistics to formulate a diagnosis of their growth. His 
analysis includes, whenever relevant, a comparison between the present economic progress of Third 
World countries and that of the developed countries at the time of their 'take off'. Special attention has 
also been given to China's unique path of development.In the course of his research the author has 
elaborated several new series. The production of these new series and their integration with existing 
data make this book a valuable quantitative economic history of the Third World.

The Economic Development of the Third World Since 1900

Revenue. The struggle for Independence, 1763-1789 ; Trade policy for the new nation, 1789-1816 ; 
Sectional conflict and crisis, 1816-1833 ; Tariff peace and Civil War, 1833-1865 -- Restriction. The 
failure of tariff reform, 1865-1890 ; Protectionism entrenched, 1890-1912 ; Policy reversals and drift, 
1912-1928 ; The Hawley-Smoot tariff and the Great Depression, 1928-1932 -- Reciprocity. The New 
Deal and reciprocal trade agreements, 1932-1943 ; Creating a multilateral trading system, 1943-1950 ; 
New Order and new stresses, 1950-1979 ; Trade shocks and response, 1979-1992 ; From globalization 
to polarization, 1992-2017 -- Conclusion

Wellbeing Economy

All your complicated economic questions and theories explained by world experts. Economics is a 
broad topic and if you're not an economist by profession, your knowledge might be limited - until now! 
The Economics Book is your jargon-free, visual guide to understanding the production and distribution 
of wealth. Using a combination of authoritative, clear text, and bold graphics, this encyclopedia explores 
and explains big questions and issues that affect us all - everything from taxation, to recession, to the 
housing market and much more! By following an innovative visual approach, The Economics Bookde-
mystifies and untangles complicated theories. Make sense of abstract concepts through colourful 
graphics, fun facts, and step-by-step flow diagrams. Satisfy Your Hunger for Knowledge Dive deeper into 
the history of economics with this page-turning book! From the ancient Greeks to today, you'll discover 
over 100 key ideas from the world's greatest theorists, such as Thomas Malthus, John Maynard 
Keynes, and Milton Friedman. Fortunately, you don't need a degree in economics to gain this type of 
understanding. The Economics Book is your accessible guide to gaining tonnes of invaluable economic 
knowledge and learning how the economy shapes our world! This book will be your guide through the 
history of economics: - Let the Trading Begin 400 BCE - 1770 CE - The Age of Reason 1770 - 1820 
- Industrial and Economic Revolutions 1820 - 1929 - War and Depressions: 1929 - 1945 - Post-War 
Economics 1945 - 1970 - Contemporary Economics 1970 - Present The Series Simply Explained With 
over 7 million copies sold worldwide to date, The Economics Book is part of the award-winning Big 
Ideas series from DK Books. It uses innovative graphics along with engaging writing to make complex 
subjects easier to understand.

The Way the World Works

A banking system emerged in Brazil during the early 20th century that was efficiently and productively 
supported by economic development. However, it also contained the seeds of its future limitations. 



This banking system did not equalize conditions across sectors or regions as existing theory and 
historiography anticipated. Deeply embedded institutional constraints limited banking's contribution 
to long-term development. The three most important institutional constraints were insecure property 
rights, continual tension between the system's public and private sector functions, and competition 
between the Federal State and the states. Nevertheless, the banking system was an effective tool in 
the consolidation of an economy of national scope during these crucial years. As a modern banking 
system emerged, its use in national consolidation both magnified and reflected its limitations.

Clashing Over Commerce

What can prosperity possibly mean in a world of environmental and social limits? The publication 
of Prosperity without Growth was a landmark in the sustainability debate. Tim Jackson’s piercing 
challenge to conventional economics openly questioned the most highly prized goal of politicians and 
economists alike: the continued pursuit of exponential economic growth. Its findings provoked contro-
versy, inspired debate and led to a new wave of research building on its arguments and conclusions. 
This substantially revised and re-written edition updates those arguments and considerably expands 
upon them. Jackson demonstrates that building a ‘post-growth’ economy is a precise, definable and 
meaningful task. Starting from clear first principles, he sets out the dimensions of that task: the nature 
of enterprise; the quality of our working lives; the structure of investment; and the role of the money 
supply. He shows how the economy of tomorrow may be transformed in ways that protect employment, 
facilitate social investment, reduce inequality and deliver both ecological and financial stability. Seven 
years after it was first published, Prosperity without Growth is no longer a radical narrative whispered 
by a marginal fringe, but an essential vision of social progress in a post-crisis world. Fulfilling that vision 
is simply the most urgent task of our times.

The Economics Book

It all started with von Neumann and Morgenstern half a century ago. Their Theory of Games and 
Economic Behavior gave birth to a whole new area of mathematics concerned with the formal problems 
of rational decision as experienced by multiple agents. Now, game theory is all around us, making its 
way even into regular conversations. In the present book, Mehlmann presents mathematical founda-
tions and concepts illustrated via social quandaries, mock political battles, evolutionary confrontations, 
economic struggles, and literary conflict. Most of the standard models - the prisoners' dilemma, the 
arms race, evolution, duels, the game of chicken, etc. - are here. Many non-standard examples are 
also here: the Legend of Faust, shootouts in the movies, the Madness of Odysseus, to name a few. 
The author uses familiar formulas, fables, and paradoxes to guide readers through what he calls the 
"hall of mirrors of strategic decision-making". His light-hearted excursion into the world of strategic 
calculation shows that even deep insights into the nature of strategic thought can be elucidated by 
games, puzzles and diversions. Originally written in German and published by Vieweg-Verlag, this AMS 
edition is a translation tailored for the English-speaking reader. It offers an intriguing look at myths and 
paradoxes through the lens of game theory, bringing the mathematics into sharper focus at the same 
time. This book is a must for those who wish to consider game theory from a different perspective: one 
that embraces science, literature, and real-life conflict. The Game's Afoot! would make an excellent 
book for an undergraduate course in game theory. It can also be used for independent study or as 
supplementary course reading. The connections to literature, films and everyday life also make it highly 
suitable as a text for a challenging course for non-majors. Its refreshing style and amusing combination 
of game theoretic analysis and cultural issues even make it appealing as recreational reading.

Banking and Economic Development

Blending theory and case studies, this volume explores a vitally important and topical aspect of 
developmentalism, which remains a focal point for scholarly and policy debates around democracy 
and social development in the global political economy. Includes case studies from China, Vietnam, 
India, Brazil, Uganda, South Korea, Ireland, Australia.

Prosperity without Growth

Since the early 1980s Ecuador has experienced a series of events unparalleled in its history. Its &“free 
market&” strategies exacerbated the debt crisis, and in response new forms of social movement orga-
nizing arose among the country&’s poor, including women&’s groups. Gendered Paradoxes focuses on 
women&’s participation in the political and economic restructuring process of the past twenty-five years, 



showing how in their daily struggle for survival Ecuadorian women have both reinforced and embraced 
the neoliberal model yet also challenged its exclusionary nature. Drawing on her extensive ethnographic 
fieldwork and employing an approach combining political economy and cultural politics, Amy Lind charts 
the growth of several strands of women&’s activism and identifies how they have helped redefine, 
often in contradictory ways, the real and imagined boundaries of neoliberal development discourse and 
practice. In her analysis of this ambivalent and &“unfinished&” cultural project of modernity in the Andes, 
she examines state policies and their effects on women of various social sectors; women&’s community 
development initiatives and responses to the debt crisis; and the roles played by feminist &“issue 
networks&” in reshaping national and international policy agendas in Ecuador and in developing a 
transnationally influenced, locally based feminist movement.

The Game's Afoot! Game Theory in Myth and Paradox

This book seeks to demystify the re-ascendancy of China as a civilization state. China's politics and 
society are examined in the light of its living civilization, which is the only one of the ancient civilizations 
that has survived to this day. The book also contrasts China's development with that of the West and 
Japan. By combining the impact of internal political and socio-economic developments in China and 
its external relations (from the silk routes, the tribute system, to the modern day), it unravels the 
existing myths, puzzles, and paradoxes surrounding China and questions the adequacy of most of 
the Western political theories (such as realism in international relations) in an attempt to explicate 
China's re-emergence as a world power. It attempts to tackle squarely the question: Is China a threat 
to world order?The book traces the rationale for contemporary developments in China to the roots in 
the country's tradition as well as foreign influences and seeks to unravel the puzzle about the unique 
China Model that defies conventional thinking in political economy, with its sustained and incredibly 
rapid economic growth over the past three decades. This study on China's second rise provides a 
broad background that includes a meaningful scrutiny of the country's behavior during its first rise 
(713–1820) and beyond. In comparing China's ongoing second rise with its first ascent, the book not 
only refocuses on and reinterprets the example set during its first rise, but also takes into account the 
crucial lessons it learned during its century in eclipse in the interregnum, for the effects they have on the 
country's current orientation and behavior. The book follows an interdisciplinary approach, combining 
the cultural, intellectual-historical, normative-ideological, and social-scientific perspectives, to lend a 
more solid grasp of the present-day China. It ends with an educated speculation, based on the foregoing 
analyses, on the contours of a Pax Sinica that is likely to result from the impact of China's second rise 
as a world power.

Developmental Politics in Transition

"What economic rules govern sports? How does the sports business differ from other businesses? 
[This book examines] the fundamental economic relationships shaping modern sports. Focusing on 
the ways that the sports business does and does not overlap with economics, the book uncovers the 
core paradox at the heart of the sports industry. Unlike other businesses, the sports industry would not 
survive if competitors obliterated each other to extinction, financially or otherwise--without rivals there 
is nothing to sell. Playbooks and Checkbooks examines how this unique economic truth plays out in 
the sports world, both on and off the field"--Publisher marketing.

Gendered Paradoxes

How did the rich countries really become rich? In this provocative study, Ha-Joon Chang examines the 
great pressure on developing countries from the developed world to adopt certain 'good policies' and 
'good institutions', seen today as necessary for economic development. His conclusions are compelling 
and disturbing: that developed countries are attempting to 'kick away the ladder' with which they have 
climbed to the top, thereby preventing developing countries from adopting policies and institutions that 
they themselves have used.

China Into Its Second Rise

World System History is a component of Encyclopedia of Social Sciences and Humanities in the global 
Encyclopedia of Life Support Systems (EOLSS), which is an integrated compendium of twenty one 
Encyclopedias. The Theme on World System History presents the study of the history of the world 
system. World system history offers an array of tools with which to apprehend the future. This volume 
discuss the essential aspects such as World-Systems Analysis; Big History; Epistemology of World 



System History: Long-Term Processes and Cycles; One World System or Many: The Continuity Thesis 
in World System History; World Population History; States Systems and Universal Empires; The Silk 
Road: Afro-Eurasian Connectivity Across the Ages; Dark Ages in World System History; The Kondratieff 
Waves as Global Social Processes; Globalization in Historical Perspective; Emergence of a Global Poli-
ty; World Urbanization: The Role of Settlement Systems in Human Social Evolution; Democratization: 
The World-Wide Spread Of Democracy in The Modern Age; The Rise of Global Public Opinion; East 
Asia In the World System; Incorporating North America into the Eurasian World-System. This volume 
is aimed at the following five major target audiences: University and College Students Educators, 
Professional Practitioners, Research Personnel and Policy Analysts, Managers, and Decision Makers, 
NGOs and GOs.

Playbooks and Checkbooks

The Jevons Paradox, which was first expressed in 1865 by William Stanley Jevons in relation to use of 
coal, states that an increase in efficiency in using a resource leads to increased use of that resource 
rather than to a reduction. This has subsequently been proved to apply not just to fossil fuels, but 
other resource use scenarios. For example, doubling the efficiency of food production per hectare over 
the last 50 years (due to the Green Revolution) did not solve the problem of hunger. The increase in 
efficiency increased production and worsened hunger because of the resulting increase in population. 
The implications of this in todays world are substantial. Many scientists and policymakers argue that 
future technological innovations will reduce consumption of resources; the Jevons Paradox explains 
why this may be a false hope. This is the first book to provide a historical overview of the Jevons 
Paradox, provide evidence for its existence and apply it to complex systems. Written and edited by 
world experts in the fields of economics, ecological economics, technology and the environment, it 
explains the myth of efficiency and explores its implications for resource usage (particularly oil). It is a 
must-read for policymakers, natural resource managers, academics and students concerned with the 
effects of efficiency on resource use.

Kicking Away the Ladder

During the 1990s Francis Fukuyama announced the end of history. The 2000s showed how it is an 
illusion to imagine a peaceful world without conflict. In this book the authors explore how six major 
constraints are set to fix the trajectory of the global economy. Three of them are new: the aging 
population, the failure of technical progress, and the scarcity of savings. The other three have been at 
work for some time: the explosion of inequality, the mass transfer of activities from one end of the world 
to the other, and the limitless financialization of economy. They suggest that like seismic activity which 
depends on pressure between tectonic plates, the political and social tensions will be exacerbated in 
the coming years by these major forces. They propose that authorities will be incapable of preventing 
neither the date nor the intensity of the coming earthquakes, and ask the question: Are we able to cope 
with these future shocks and the violence they are sure to cause?

WORLD SYSTEM HISTORY-Volume I

The winners of the Nobel Prize in Economics upend the most common assumptions about how 
economics works in this gripping and disruptive portrait of how poor people actually live. Why do the 
poor borrow to save? Why do they miss out on free life-saving immunizations, but pay for unnecessary 
drugs? In Poor Economics, Abhijit V. Banerjee and Esther Duflo, two award-winning MIT professors, 
answer these questions based on years of field research from around the world. Called "marvelous, 
rewarding" by the Wall Street Journal, the book offers a radical rethinking of the economics of poverty 
and an intimate view of life on 99 cents a day. Poor Economics shows that creating a world without 
poverty begins with understanding the daily decisions facing the poor.

A History of Political Economy

This open access book considers a pivotal era in Chinese history from a global perspective. This book’s 
insight into Chinese and international history offers timely and challenging perspectives on initiatives 
like “Chinese characteristics”, “The New Silk Road” and “One Belt, One Road” in broad historical 
context. Global History with Chinese Characteristics analyses the feeble state capacity of Qing China 
questioning the so-called “High Qing” (shèng q+ng Û�) era’s economic prosperity as the political system 
was set into a “power paradox” or “supremacy dilemma”. This is a new thesis introduced by the author 
demonstrating that interventionist states entail weak governance. Macao and Marseille as a new case 



study aims to compare Mediterranean and South China markets to provide new insights into both 
modern eras’ rising trade networks, non-official institutions and interventionist impulses of autocratic 
states such as China’s Qing and Spain’s Bourbon empires.

The Jevons Paradox and the Myth of Resource Efficiency Improvements

Functional stupidity can be catastrophic. It can cause organisational collapse, financial meltdown and 
technical disaster. And there are countless, more everyday examples of organisations accepting the 
dubious, the absurd and the downright idiotic, from unsustainable management fads to the cult of 
leadership or an over-reliance on brand and image. And yet a dose of stupidity can be useful and 
produce good, short-term results: it can nurture harmony, encourage people to get on with the job and 
drive success. This is the stupidity paradox. The Stupidity Paradox tackles head-on the pros and cons 
of functional stupidity. You'll discover what makes a workplace mindless, why being stupid might be a 
good thing in the short term but a disaster in the longer term, and how to make your workplace a little 
less stupid by challenging thoughtless conformity. It shows how harmony and action in the workplace 
can be balanced with a culture of questioning and challenge. The book is a wake-up call for smart 
organisations and smarter people. It encourages us to use our intelligence fully for the sake of personal 
satisfaction, organisational success and the flourishing of society as a whole.

A Violent World

Spengler's work describes how we have entered into a centuries-long "world-historical" phase compa-
rable to late antiquity, and his controversial ideas spark debate over the meaning of historiography.

Poor Economics

One of the world's leading authorities on war and international politics synthesizes the vast history of 
strategy's evolution in this consistently engaging and surprising account of how it came to pervade 
every aspect of life.

Global History with Chinese Characteristics

THE INTERNATIONAL BESTSELLER 'Kelton has succeeded in instigating a round of heretical ques-
tioning, essential for a post-Covid-19 world, where the pantheon of economic gods will have to be 
reconfigured' Guardian 'Stephanie Kelton is an indispensable source of moral clarity ... the truths that 
she teaches about money, debt, and deficits give us the tools we desperately need to build a safe 
future for all' Naomi Klein 'Game-changing ... Read it!' Mariana Mazzucato 'A rock star in her field' 
The Times 'This book is going to be influential' Financial Times 'Convincingly overturns conventional 
wisdom' New York Times Supporting the economy, paying for healthcare, creating new jobs, preventing 
a climate apocalypse: how can we pay for it all? Leading economic thinker Stephanie Kelton, shows how 
misguided that question is, and how a radical new approach can maximise our potential as a society. 
Everything that we've been led to believe about deficits and the role of money and government spending 
is wrong. Rather than asking the self-defeating question of how to pay for the crucial improvements our 
society needs, Kelton guides us to ask: which deficits actually matter?

The Stupidity Paradox

A systematic investigation of growth in nature and society, from tiny organisms to the trajectories of 
empires and civilizations. Growth has been both an unspoken and an explicit aim of our individual 
and collective striving. It governs the lives of microorganisms and galaxies; it shapes the capabilities 
of our extraordinarily large brains and the fortunes of our economies. Growth is manifested in annual 
increments of continental crust, a rising gross domestic product, a child's growth chart, the spread of 
cancerous cells. In this magisterial book, Vaclav Smil offers systematic investigation of growth in nature 
and society, from tiny organisms to the trajectories of empires and civilizations. Smil takes readers 
from bacterial invasions through animal metabolisms to megacities and the global economy. He begins 
with organisms whose mature sizes range from microscopic to enormous, looking at disease-causing 
microbes, the cultivation of staple crops, and human growth from infancy to adulthood. He examines the 
growth of energy conversions and man-made objects that enable economic activities—developments 
that have been essential to civilization. Finally, he looks at growth in complex systems, beginning with 
the growth of human populations and proceeding to the growth of cities. He considers the challenges 
of tracing the growth of empires and civilizations, explaining that we can chart the growth of organisms 



across individual and evolutionary time, but that the progress of societies and economies, not so linear, 
encompasses both decline and renewal. The trajectory of modern civilization, driven by competing 
imperatives of material growth and biospheric limits, Smil tells us, remains uncertain.

The Decline of the West

The discipline of International Relations (IR) is concerned with the powerful states and actors in the 
global political economy and dominated by North American and European scholars. This book exposes 
the ways in which IR has consistently ignored questions of colonialism, imperialism, race, slavery, and 
dispossession in the non-European world.

Strategy

"Thought provoking and fresh - this book challenges how we think about economics.” Gillian Tett, 
Financial Times For further information about recent publicity events and media coverage for Rethinking 
Capitalism please visit http://marianamazzucato.com/rethinking-capitalism/ Western capitalism is in 
crisis. For decades investment has been falling, living standards have stagnated or declined, and in-
equality has risen dramatically. Economic policy has neither reformed the financial system nor restored 
stable growth. Climate change meanwhile poses increasing risks to future prosperity. In this book 
some of the world’s leading economists propose new ways of thinking about capitalism. In clear and 
compelling prose, each chapter shows how today’s deep economic problems reflect the inadequacies 
of orthodox economic theory and the failure of policies informed by it. The chapters examine a range of 
contemporary economic issues, including fiscal and monetary policy, financial markets and business 
behaviour, inequality and privatisation, and innovation and environmental change. The authors set out 
alternative economic approaches which better explain how capitalism works, why it often doesn’t, and 
how it can be made more innovative, inclusive and sustainable. Outlining a series of far-reaching policy 
reforms, Rethinking Capitalism offers a powerful challenge to mainstream economic debate, and new 
ideas to transform it.

The Deficit Myth

Surviving the Future is a story drawn from the fertile ground of the late David Fleming's extraordinary 
Lean Logic: A Dictionary for the Future and How to Survive It. That hardback consists of four hundred 
and four interlinked dictionary entries, inviting readers to choose their own path through its radical 
vision. Recognizing that Lean Logic's sheer size and unusual structure can be daunting, Fleming's 
long-time collaborator Shaun Chamberlin has selected and edited one of these potential narratives 
to create Surviving the Future. The content, rare insights, and uniquely enjoyable writing style re-
main Fleming's, but are presented here at a more accessible paperback-length and in conventional 
read-it-front-to-back format. The subtitle--Culture, Carnival and Capital in the Aftermath of the Market 
Economy--hints at Fleming's vision. He believed that the market economy will not survive its inherent 
flaws beyond the early decades of this century, and that its failure will bring great challenges, but 
he did not dwell on this: "We know what we need to do. We need to build the sequel, to draw on 
inspiration which has lain dormant, like the seed beneath the snow." Surviving the Future lays out a 
compelling and powerfully different new economics for a post-growth world. One that relies not on taut 
competitiveness and eternally increasing productivity--"putting the grim into reality"--but on the play, 
humor, conversation, and reciprocal obligations of a rich culture. Building on a remarkable breadth 
of intellectual and cultural heritage--from Keynes to Kumar, Homer to Huxley, Mumford to MacIntyre, 
Scruton to Shiva, Shakespeare to Schumacher--Fleming describes a world in which, as he says, "there 
will be time for music." This is the world that many of us want to live in, yet we are told it is idealistic 
and unrealistic. With an evident mastery of both economic theory and historical precedent, Fleming 
shows that it is not only desirable, but actually the only system with a realistic claim to longevity. With 
friendliness, humor, and charm, Surviving the Future plucks this vision out of our daydreams and shows 
us how to make it real.

Second Thoughts

Drawing on history, politics, psychology and pop culture, the author traces the roots of sexual liberation 
to explain love's supreme paradox, and concludes that love's messiness, surprises and paradoxes are 
not merely the sources of its pain--but also of its pleasure.

Growth



This volume is the result of the 2012 International Economic Association's series of roundtables on the 
theme of Industrial Policy. The first, 'New Thinking on Industrial Policy,' was hosted by the World Bank 
in Washington, D.C, and the second, 'New Thinking on Industrial Policy: Implications for Africa,' was 
held in Pretoria, South Africa.

Decolonizing International Relations

In this remarkable and provocative book, Yanis Varoufakis explodes the myth that financialisation, 
ineffectual regulation of banks, greed and globalisation were the root causes of the global economic 
crisis. Rather, they are symptoms of a much deeper malaise which can be traced all the way back to 
the Great Crash of 1929, then on through to the 1970s: the time when a 'Global Minotaur' was born. 
Just as the Athenians maintained a steady flow of tributes to the Cretan beast, so the 'rest of the world' 
began sending incredible amounts of capital to America and Wall Street. Thus, the Global Minotaur 
became the 'engine' that pulled the world economy from the early 1980s to 2008. Today's crisis in 
Europe, the heated debates about austerity versus further fiscal stimuli in the US, the clash between 
China's authorities and the Obama administration on exchange rates are the inevitable symptoms of 
the weakening Minotaur; of a global 'system' which is now as unsustainable as it is imbalanced. Going 
beyond this, Varoufakis lays out the options available to us for reintroducing a modicum of reason into a 
highly irrational global economic order. An essential account of the socio-economic events and hidden 
histories that have shaped the world as we now know it.

Rethinking Capitalism

In order to prevent increasing social and political disorders, the author argues that many countries 
with primary production and explosive urban growth will have to abandon dreams of development to 
adopt a policy of national survival based on the search for water, food, and energy security - and the 
stabilization of their populations."--BOOK JACKET.

Surviving the Future

From the acclaimed author of Britain's War Machine and The Shock of the Old, a bold reassessment 
of Britain's twentieth century. Itis usual to see the United Kingdom as an island of continuity in an 
otherwiseconvulsed and unstable Europe; its political history a smooth sequence ofadministrations, 
from building a welfare state to coping with decline. Nobodywould dream of writing the history of 
Germany, say, or the Soviet Union in thisway. David Edgerton's major new history breaks out of the 
confines of traditionalBritish national history to redefine what it was to British, and to reveal anunfamiliar 
place, subject to huge disruptions. This was not simply because ofthe world wars and global economic 
transformations, but in its very nature. Until the 1940s the United Kingdom was, Edgerton argues, an 
exceptionalplace: liberal, capitalist and anti-nationalist, at the heart of a European andglobal web of 
trade and influence. Then, as its global position collapsed, itbecame, for the first time and only briefly, 
a real, successful nation, with shared goals, horizons andindustry, before reinventing itself again in the 
1970s as part of the EuropeanUnion and as the host for international capital, no longer capable of 
being anation. Packed with surprising examples and arguments, The Rise and Fall of theBritish Nation 
gives usa grown-up, unsentimental history which takes business and warfare seriously,and which is 
crucial at a moment of serious reconsideration for the country andits future.

The Paradox of Love

The Industrial Policy Revolution II
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