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This guide delves into Fractal Market Analysis, exploring its application of Chaos Theory to uncover 
complex, often hidden patterns within investment markets and broader economic systems. Understand 
how these nonlinear dynamics offer unique perspectives for forecasting and strategic decision-making 
in financial landscapes.
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Fractal Market Analysis

A leading pioneer in the field offers practical applications of this innovative science. Peters describes 
complex concepts in an easy-to-follow manner for the non-mathematician. He uses fractals, rescaled 
range analysis and nonlinear dynamical models to explain behavior and understand price movements. 
These are specific tools employed by chaos scientists to map and measure physical and now, economic 
phenomena.

Chaos and Order in the Capital Markets

The latest developments in chaos theory - from an industry expert Chaos and Order in the Capital 
Markets was the first book to introduce and popularize chaos as it applies to finance. It has since 
become the classic source on the topic. This new edition is completely updated to include the latest 
ripples in chaos theory with new chapters that tie in today's hot innovations, such as fuzzy logic, neural 
nets, and artificial intelligence. Critical praise for Peters and the first edition of Chaos and Order in the 
Capital Markets "The bible of market chaologists." - BusinessWeek "Ed Peters has written a first-class 
summary suitable for any investment professional or skilled investor." - Technical Analysis of Stocks & 
Commodities "It ranks among the most provocative financial books of the past few years. Reading this 
book will provide a generous payback for the time and mental energy expended." - Financial Analysts 
Journal This second edition of Chaos and Order in the Capital Markets brings the topic completely up 
to date with timely examples from today's markets and descriptions of the latest wave of technology, 
including genetic algorithms, wavelets, and complexity theory. Chaos and Order in the Capital Markets 
was the very first book to explore and popularize chaos theory as it applies to finance. It has since 
become the industry standard, and is regarded as the definitive source to which analysts, investors, 
and traders turn for a comprehensive overview of chaos theory. Now, this invaluable reference - touted 
by BusinessWeek as "the bible of market chaologists" - has been updated and revised to bring you 
the latest developments in the field. Mainstream capital market theory is based on efficient market 
assumptions, even though the markets themselves exhibit characteristics that are symptomatic of 
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nonlinear dynamic systems. As it explores - and validates - this nonlinear nature, Chaos and Order 
repudiates the "random walk" theory and econometrics. It shifts the focus away from the concept 
of efficient markets toward a more general view of the forces underlying the capital market system. 
Presenting new analytical techniques, as well as reexamining methods that have been in use for the 
past forty years, Chaos and Order offers a thorough examination of chaos theory and fractals as 
applied to investments and economics. This new edition includes timely examples from today's markets 
and descriptions of cutting-edge technologies-genetic algorithms, wavelets, complexity theory-and hot 
innovations, such as fuzzy logic and artificial intelligence. Beyond the history of current capital market 
theory, Chaos and Order covers the crucial characteristics of fractals, the analysis of fractal time 
series through rescaled range analysis (R/S), the specifics of fractal statistics, and the definition and 
analysis of chaotic systems. It offers an in-depth exploration of: * Random walks and efficient markets 
- the development of the efficient market hypothesis (EMH) and modern portfolio theory * The linear 
paradigm - why it has failed * Nonlinear dynamic systems - phase space, the Henon Map, Lyapunov 
exponents * Applying chaos and nonlinear methods - neural networks, genetic algorithms * Dynamical 
analysis of time series - reconstructing a phase space, the fractal dimension Tonis Vaga's Coherent 
Market Hypothesis - the theory of social imitation, control parameters, Vaga's implementations Plus, 
Chaos and Order now contains a Windows-compatible disk including data sets for running analyses 
described in the appendices. Written by a leading expert in the field, Chaos and Order in the Capital 
Markets has all the information you need for a complete, up-to-date look at chaos theory. This latest 
edition will undoubtedly prove to be as invaluable as the first.

Neuroeconomics and the Decision-Making Process

Neuroeconomics has emerged as a field of study with the goal of understanding the human deci-
sion-making process and the mental consideration of multiple outcomes based on a selected action. 
In particular, neuroeconomics emphasizes how economic conditions can impact and influence the 
decision-making process and alternately, how human actions have the power to impact economic 
conditions. Neuroeconomics and the Decision-Making Process presents the latest research on the 
relationship between neuroscience, economics, and human decision-making, including theoretical 
foundations, real-world applications, and models for implementation. Taking a cross-disciplinary ap-
proach to neuroeconomic theory and study, this publication is an essential reference source for 
economists, psychologists, business professionals, and graduate-level students across disciplines.

Trading on the Edge

Experts from the world's major financial institutions contributed to this work and have already used the 
newest technologies. Gives proven strategies for using neural networks, algorithms, fuzzy logic and 
nonlinear data analysis techniques to enhance profitability. The latest analytical breakthroughs, the 
impact on modern finance theory and practice, including the best ways for profitably applying them to 
any trading and portfolio management system, are all covered.

Fractal Approaches for Modeling Financial Assets and Predicting Crises

In an ever-changing economy, market specialists strive to find new ways to evaluate the risks and 
potential reward of economic ventures. They start by assessing the importance of human reaction 
during the economic planning process and put together systems to measure financial markets and 
their longevity. Fractal Approaches for Modeling Financial Assets and Predicting Crises is a critical 
scholarly resource that examines the fractal structure and long-term memory of the financial markets 
in order to predict prices of financial assets and financial crises. Featuring coverage on a broad range 
of topics, such as computational process models, chaos theory, and game theory, this book is geared 
towards academicians, researchers, and students seeking current research on pricing and predicting 
financial crises.

Trading Chaos

How to trade the markets by integrating Chaos Theory with market sentiment In the first edition 
of Trading Chaos, seasoned trader and psychologist Bill Williams detailed the potential of Chaos 
Theory-which seeks to make the unpredictable understandable-in trading and it revolutionized financial 
decision-making. The Second Edition of Trading Chaos is a cutting edge book that combines trading 
psychology and Chaos Theory and its particular effect on the markets. By examining both of these 
facets in relation to the current market, readers will have the best of all possible worlds when trading. 



Bill Williams, PhD, CTA (Solana Beach, CA), is President of Profitunity.com, a leader in the field of 
education for traders and investors. Justine Gregory-Williams (Solana Beach, CA) is President of the 
Profitunity Trading Group and a full-time trader.

Complexity, Risk, and Financial Markets

Patterns in the Dark is that rare book that offers an entirely new perspective on an issue of ongoing 
concern to investors: the unpredictability of financial markets. In this groundbreaking work, leading 
investment strategist and authority on chaos theory, Edgar Peters makes accessible ways of under-
standing market behavior that-until now-were known only to specialists. Patterns in the Dark draws 
on a broad range of human knowledge and experience to clarify the behavior of a system that now 
operates on a global, 24-hour, and thoroughly interconnected basis. Peters illuminates the complex 
operation of the marketplace by including keen observations drawn from science, mathematics, and 
artistic creation as well as economics. His models include the social visions of the Austrian economists, 
Darwinian ideas of evolution, the laws of physics, and the creative risks of the artist. His meditations 
on financial markets weigh the effects of limitations vs. rules, risks vs. uncertainty, and order vs. chaos. 
As a guide to a world marketplace that has become increasingly complex and uncertain, Patterns in 
the Dark offers the investor a rich source of insight, illumination, and wisdom.

Introduction to Econophysics

This book concerns the use of concepts from statistical physics in the description of financial systems. 
The authors illustrate the scaling concepts used in probability theory, critical phenomena, and fully 
developed turbulent fluids. These concepts are then applied to financial time series. The authors also 
present a stochastic model that displays several of the statistical properties observed in empirical 
data. Statistical physics concepts such as stochastic dynamics, short- and long-range correlations, 
self-similarity and scaling permit an understanding of the global behaviour of economic systems 
without first having to work out a detailed microscopic description of the system. Physicists will 
find the application of statistical physics concepts to economic systems interesting. Economists and 
workers in the financial world will find useful the presentation of empirical analysis methods and 
well-formulated theoretical tools that might help describe systems composed of a huge number of 
interacting subsystems.

The (Mis)Behaviour of Markets

This international bestseller, which foreshadowed a market crash, explains why it could happen again 
if we don't act now. Fractal geometry is the mathematics of roughness: how to reduce the outline of a 
jagged leaf or static in a computer connection to a few simple mathematical properties. With his fractal 
tools, Mandelbrot has got to the bottom of how financial markets really work. He finds they have a 
shifting sense of time and wild behaviour that makes them volatile, dangerous - and beautiful. In his 
models, the complex gyrations of the FTSE 100 and exchange rates can be reduced to straightforward 
formulae that yield a much more accurate description of the risks involved.

The Chaos Theory of Careers

The Chaos Theory of Careers outlines the application of chaos theory to the field of career devel-
opment. It draws together and extends the work that the authors have been doing over the last 8 to 
10 years. This text represents a new perspective on the nature of career development. It emphasizes 
the dimensions of careers frequently neglected by contemporary accounts of careers such as the 
challenges and opportunities of uncertainty, the interconnectedness of current life and the potential 
for information overload, career wisdom as a response to unplanned change, new approaches to 
vocational assessment based on emergent thinking, the place of spirituality and the search for meaning 
and purpose in, with and through work, the integration of being and becoming as dimensions of career 
development. It will be vital reading for all those working in and studying career development, either at 
advanced undergraduate or postgraduate level and provides a new and refreshing approach to this fast 
changing subject. Key themes include: Factors such as complexity, change, and contribution People's 
aspirations in relation to work and personal fulfilment Contemporary realities of career choice, career 
development and the working world

Quantum Finance



With the exponential growth of program trading in the global financial industry, quantum finance and 
its underlying technologies have become one of the hottest topics in the fintech community. Numerous 
financial institutions and fund houses around the world require computer professionals with a basic 
understanding of quantum finance to develop intelligent financial systems. This book presents a 
selection of the author’s past 15 years’ R&D work and practical implementation of the Quantum Finance 
Forecast System – which integrates quantum field theory and related AI technologies to design and 
develop intelligent global financial forecast and quantum trading systems. The book consists of two 
parts: Part I discusses the basic concepts and theories of quantum finance and related AI technologies, 
including quantum field theory, quantum price fields, quantum price level modelling and quantum 
entanglement to predict major financial events. Part II then examines the current, ongoing R&D projects 
on the application of quantum finance technologies in intelligent real-time financial prediction and 
quantum trading systems. This book is both a textbook for undergraduate & masters level quantum 
finance, AI and fintech courses and a valuable resource for researchers and data scientists working in 
the field of quantum finance and intelligent financial systems. It is also of interest to professional traders/ 
quants & independent investors who would like to grasp the basic concepts and theory of quantum 
finance, and more importantly how to adopt this fascinating technology to implement intelligent financial 
forecast and quantum trading systems. For system implementation, the interactive quantum finance 
programming labs listed on the Quantum Finance Forecast Centre official site (QFFC.org) enable 
readers to learn how to use quantum finance technologies presented in the book.

Chaotic Dynamics

The modelling of economic models by means of dynamic systems.

A Random Walk Down Wall Street: The Time-Tested Strategy for Successful Investing (Ninth Edition)

An informative, timely, and irreverent guide to financial investment offers a close-up look at the current 
high-tech boom, explains how to maximize gains and minimize losses, and examines a broad spectrum 
of financial opportunities, from mutual funds to real estate to gold, especially in light of the dot-com 
crash.

Trading Chaos

A practical guide for making sense of chaos theory and applying it to today's financial markets. Enables 
traders and analysts to uncover hidden determinism in seemingly random market events and make 
accurate investment decisions with high probabilities for profit.

Evolutionary Finance

The purpose of this book is to introduce the field of bioinformatics to financial modelling. It focuses on 
the way information informs price, and constructs a framework to explain information generation and 
the agglomeration process, enabling the reader to make more effective financial decisions. Based on 
all aspects of applied finance, this book uses informational analysis to help the reader understand the 
similarities between biomathematics and financial mathematics.

From Catastrophe to Chaos: A General Theory of Economic Discontinuities

"Now, however, weface an Age of Discontinuity in world economy and tech nology. We might succeed 
in making it an age of great economic growth as weil. But the one thing that is certain so far is that it 
will be a period of change-in technology and in economic policy, in industry structures and in economic 
theo ry, in the knowledge needed to govern and manage, and in economic issues. While we have been 
busy finishing the great nineteenth-century economic ed ijice, the foundations have shifted beneath 
our feet." Peter F. Drucker, 1968 The A~e Qf DiscQntinuity, p. 10 This project has had a lQng gestatiQn 
period, probably ultimately dating to a YQuthful QbsessiQn with watershed divides and bQundaries. 
My awareness Qf the problem Qf discQntinuity in eCQnQmics dates tQ my first enCQunter with the 
capi tal theQry paradQxes in the late 1960s, the fruits Qf which can be seen in Chapter 8 Qf this book. 
This awareness led tQ a frostratiQn Qver the apparent lack Qf a mathematics Qf discQntinuity, a lack 
that was in the process of rapidly being QverCQme at that time.

Profiting from Chaos



Finally, a book that not only explains the relationship between investing and chaos theory--the cut-
ting-edge dicipline that Business Week says will "revitalize the money-management industry"--but also 
shows readers how to use the theory to master the financial markets. Illustrated.

New Trading Dimensions

Händler und erfahrene Privatanleger kommen immer mehr zu dem Schluß, daß die traditionellen 
Prognosemethoden der fundamentalen oder technischen Analyse offenbar zu widersprüchlichen 
Ergebnissen kommen. Bei den fundamentalen Analysten geht der Markt eher schwach, bei den 
technischen Analysten geht er fester. Die Folge von solch gegensätzlichen Signalen ist, daß viele 
Händler und Anleger sich auf eine Kombination von wissenschaftlicher Theorie und Anlagepsychologie 
stützen. Bill Williams zeigt hier neue Perspektiven der Marktbeobachtung auf. Er kombiniert Elemente 
traditioneller technischer Chartmethoden mit Chaostheorie und Psychologie. Das Ergebnis ist ein 
komplexes, fünfdimensionales Handelsprogramm mit ausführlichen Erläuterungen und Beispielen zu 
Bereichen wie Fraktalanalyse, Oszillatoren und psychologischen Aspekten. (10/98)

An Engine, Not a Camera

In An Engine, Not a Camera, Donald MacKenzie argues that the emergence of modern economic 
theories of finance affected financial markets in fundamental ways. These new, Nobel Prize-winning 
theories, based on elegant mathematical models of markets, were not simply external analyses but 
intrinsic parts of economic processes. Paraphrasing Milton Friedman, MacKenzie says that economic 
models are an engine of inquiry rather than a camera to reproduce empirical facts. More than that, 
the emergence of an authoritative theory of financial markets altered those markets fundamentally. 
For example, in 1970, there was almost no trading in financial derivatives such as "futures." By June 
of 2004, derivatives contracts totaling $273 trillion were outstanding worldwide. MacKenzie suggests 
that this growth could never have happened without the development of theories that gave derivatives 
legitimacy and explained their complexities. MacKenzie examines the role played by finance theory 
in the two most serious crises to hit the world's financial markets in recent years: the stock market 
crash of 1987 and the market turmoil that engulfed the hedge fund Long-Term Capital Management in 
1998. He also looks at finance theory that is somewhat beyond the mainstream—chaos theorist Benoit 
Mandelbrot's model of "wild" randomness. MacKenzie's pioneering work in the social studies of finance 
will interest anyone who wants to understand how America's financial markets have grown into their 
current form.

A Mathematician Plays The Stock Market

Can a renowned mathematician successfully outwit the stock market? Not when his biggest investment 
is WorldCom. In A Mathematician Plays the Stock Market , best-selling author John Allen Paulos 
employs his trademark stories, vignettes, paradoxes, and puzzles to address every thinking reader's 
curiosity about the market -- Is it efficient? Is it random? Is there anything to technical analysis, funda-
mental analysis, and other supposedly time-tested methods of picking stocks? How can one quantify 
risk? What are the most common scams? Are there any approaches to investing that truly outperform 
the major indexes? But Paulos's tour through the irrational exuberance of market mathematics doesn't 
end there. An unrequited (and financially disastrous) love affair with WorldCom leads Paulos to question 
some cherished ideas of personal finance. He explains why "data mining" is a self-fulfilling belief, why 
"momentum investing" is nothing more than herd behavior with a lot of mathematical jargon added, 
why the ever-popular Elliot Wave Theory cannot be correct, and why you should take Warren Buffet's 
"fundamental analysis" with a grain of salt. Like Burton Malkiel's A Random Walk Down Wall Street , 
this clever and illuminating book is for anyone, investor or not, who follows the markets -- or knows 
someone who does.

The Global Macro Economy and Finance

This volume explores the measurement of economic and social progress in our societies, and proposes 
new frameworks to integrate economic dimensions with other aspects of human well-being. Leading 
economists analyse the light that the recent crisis has shed on the global economic architecture, and 
the policies needed to address these systemic risks.

Alpha Trader



Trading is a chaotic, complex, and loosely-structured game played by the smartest minds and most 
expensive computers in the world. It is the ultimate puzzle. Few can trade at an elite level for an extended 
period. The game is constantly changing and the rules, mechanics, and probabilities are difficult to 
observe and forever in flux. Just when you think you've got a plan: BAM. You get punched in the mouth. 
Trading attracts intelligent, driven individuals who see enormous financial rewards and few barriers to 
entry. But no amount of intelligence or skill is enough if you are irrational, undisciplined, or overconfident. 
The best analysis is useless if you keep reaching for the self-destruct button. How do you survive and 
excel in this high-stakes competition? How do you become an Alpha Trader? The answer is mindset, 
methodology, and math. ALPHA TRADER is not a behavioral economics textbook and it is not a boring, 
theoretical deep dive into trading psychology. It's a practical guide full of actionable information, exciting 
and relevant trading floor stories, concisely-distilled research, and real-life examples that explain and 
reinforce critical concepts. The book details the specific strategies, tactics, and habits that lead to 
professional trading success. It will help you become more self-aware, rational, and profitable. This 
book will make you a better trader. It will help you unlock more edge and it will motivate you to become 
an expert in your market. It covers practical and essential topics like strategy vs. tactics, microstructure, 
market narrative, technical analysis, sentiment, positioning and systematic risk management. It will 
explain the importance of adaptation, rational thinking, behavioral bias, and risk of ruin. Brent Donnelly, 
the author of ALPHA TRADER, has been a professional trader for more than two decades and has been 
writing about macro and markets for more than 15 years. His writing style is engaging, approachable, 
and entertaining and he has the experience and knowledge of a veteran professional trader. His first 
book, The Art of Currency Trading is a bestseller and has received rave reviews. Brent has worked 
as a senior FX dealer at some of the biggest banks in the world. He has traded global macro for a 
Connecticut hedge fund, and he has day traded equities with his own money. He loves trading and he 
loves writing about it. ALPHA TRADER is for traders of every skill and experience level. Veterans and 
rookies alike will benefit as the book digs into topics like self-awareness, discipline, endurance, and grit. 
Learn the common traits of winning traders, the myriad sources of trader kryptonite, how to improve 
your decision-making, and how smart people do stupid things, all the time. Professional trading is a 
lifelong journey of self-improvement, struggle, adaptation, and success. This book will help you level 
up on that journey. Be rational and self-aware. Learn, adapt, and grow. Unleash the Alpha.

An Introduction to Wavelet Theory in Finance

This book offers an introduction to wavelet theory and provides the essence of wavelet analysis — 
including Fourier analysis and spectral analysis; the maximum overlap discrete wavelet transform; 
wavelet variance, covariance, and correlation — in a unified and friendly manner. It aims to bridge the 
gap between theory and practice by presenting substantial applications of wavelets in economics and 
finance.This book is the first to provide a comprehensive application of wavelet analysis to financial 
markets, covering new frontier issues in empirical finance and economics. The first chapter of this 
unique text starts with a description of the key features and applications of wavelets. After an overview 
of wavelet analysis, successive chapters rigorously examine the various economic and financial topics 
and issues that stimulate academic and professional research, including equity, interest swaps, hedges 
and futures, foreign exchanges, financial asset pricing, and mutual fund markets.This detail-oriented 
text is descriptive and designed purely for academic researchers and financial practitioners. It assumes 
no prior knowledge of econometrics and covers important topics such as portfolio asset allocation, 
asset pricing, hedging strategies, new risk measures, and mutual fund performance. Its accessible 
presentation is also suitable for post-graduates in a variety of disciplines — applied economics, 
financial engineering, international finance, financial econometrics, and fund management. To facilitate 
the subject of wavelets, sophisticated proofs and mathematics are avoided as much as possible 
when applying the wavelet multiscaling method. To enhance the reader's understanding in practical 
applications of the wavelet multiscaling method, this book provides sample programming instruction 
backed by Matlab wavelet code.

Mathematical Economics

This book is devoted to the application of fractional calculus in economics to describe processes with 
memory and non-locality. Fractional calculus is a branch of mathematics that studies the properties of 
differential and integral operators that are characterized by real or complex orders. Fractional calculus 
methods are powerful tools for describing the processes and systems with memory and nonlocality. 
Recently, fractional integro-differential equations have been used to describe a wide class of eco-
nomical processes with power law memory and spatial nonlocality. Generalizations of basic economic 



concepts and notions the economic processes with memory were proposed. New mathematical models 
with continuous time are proposed to describe economic dynamics with long memory. This book is a 
collection of articles reflecting the latest mathematical and conceptual developments in mathematical 
economics with memory and non-locality based on applications of fractional calculus.

Complexity, Global Politics, and National Security

Contents:Acknowledgements Foreword (Lt. Ervin J. Rokke)Preface (Davis S. Alberts and Thomas Cz-
erwinski)SETTING THE SCENEThe Simple and the Complex (Murray Gell-Mann)America in the World 
Today (Zbigniew Brzezinski)COMPLEXITY THEORY and NATIONAL SECURITY POLICYComplex 
Systems: The Role of Interactions (Robert Jervis)Many Damn Things Simultaneously: Complexity 
Theory and World Affairs (James N. Rosenau)Complexity, Chaos, and National Security Policy: 
Metaphors or Tools? (Alvin M. Saperstein)The Reaction to Chaos (Steven R. Mann)COMPLEXITY 
THEORY, STRATEGY, and OPERATIONSClausewitz, Nonlinearity, and the Importance of Imagery 
(Alan D. Beyerchen)Complexity and Organization Management (Robert R. Maxfield)Command and 
(Out of) Control: The Military Implications of Complexity Theory (John F. Schmitt)Complexity Theory 
and Air Power (Steven M. Rinaldi)Chaos Theory and U. S. Military Strategy: A "Leapfrog" Strategy for 
U.S. Defense Policy (Michael J. Mazarr)Contributors EditorsBibliography

Risk Assessment and Financial Regulation in Emerging Markets' Banking

This book describes various approaches in modelling financial risks and compiling ratings. Focusing 
on emerging markets, it illustrates how risk assessment is performed and analyses the use of machine 
learning methods for financial risk assessment and measurement. It not only offers readers insights 
into the differences between emerging and developed markets, but also helps them understand the 
development of risk management approaches for banks. Highlighting current problems connected with 
the evaluation and modelling of financial risks in the banking sector of emerging markets, the book 
presents the methodologies applied to credit and market financial risks and integrated and payment 
risks, and discusses the outcomes. In addition it explores the systemic risks and innovations in banking 
and risk management by analyzing the features of risk measurement in emerging countries. Lastly, it 
demonstrates the aggregation of approaches to financial risk for emerging financial markets, comparing 
the experiences of various countries, including Russia, Belarus, China and Brazil.

High Probability Trading Strategies

In High Probability Trading Strategies, author and well-known trading educator Robert Miner skillfully 
outlines every aspect of a practical trading plan–from entry to exit–that he has developed over the 
course of his distinguished twenty-plus-year career. The result is a complete approach to trading that 
will allow you to trade confidently in a variety of markets and time frames. Written with the serious 
trader in mind, this reliable resource details a proven approach to analyzing market behavior, identifying 
profitable trade setups, and executing and managing trades–from entry to exit.

Quantum Field Theory for Economics and Finance

This book provides an introduction to how the mathematical tools from quantum field theory can be 
applied to economics and finance. Providing a range of quantum mathematical techniques for designing 
financial instruments, it demonstrates how a range of topics have quantum mechanical formulations, 
from asset pricing to interest rates.

Debunking Economics

What is the score card for economics at the start of the new millennium? While there are many different 
schools of economic thought, it is the neo-classical school, with its alleged understanding and simplistic 
advocacy of the market, that has become equated in the public mind with economics. This book shows 
that virtually every aspect of conventional neo-classical economics' thinking is intellectually unsound. 
Steve Keen draws on an impressive array of advanced critical thinking. He constitutes a profound 
critique of the principle concepts, theories, and methodologies of the mainstream discipline. Keen raises 
grave doubts about economics' pretensions to established scientific status and its reliability as a guide 
to understanding the real world of economic life and its policy-making.

The Nigerian Stock Exchange



This text provides a new approach to the subject, including a comprehensive survey of novel theoretical 
approaches, methods, and models used in macroeconomics and macroeconometrics. The book gives 
extensive insight into economic policy, incorporates a strong international perspective, and offers a 
broad historical perspective.

New Trends in Macroeconomics

Singular spectrum analysis (SSA) is a technique of time series analysis and forecasting combining 
elements of classical time series analysis, multivariate statistics, multivariate geometry, dynamical 
systems and signal processing. SSA seeks to decompose the original series into a sum of a small 
number of interpretable components such as trend, oscillatory components and noise. It is based 
on the singular value decomposition of a specific matrix constructed upon the time series. Neither 
a parametric model nor stationarity are assumed for the time series. This makes SSA a model-free 
method and hence enables SSA to have a very wide range of applicability. The present book is devoted 
to the methodology of SSA and shows how to use SSA both safely and with maximum effect. Potential 
readers of the book include: professional statisticians and econometricians, specialists in any discipline 
in which problems of time series analysis and forecasting occur, specialists in signal processing and 
those needed to extract signals from noisy data, and students taking courses on applied time series 
analysis.

Singular Spectrum Analysis for Time Series

Chaos theory is a revolutionary approach to understanding and forecasting the behavior of complex 
systems. The theory, which utilizes nonlinear mathematics to identify the underlying rules of evolving 
systems, provides extraordinary insights into the dynamics of the financial markets. In so doing, Dr. 
Chorafas explores a variety of new approaches that provide an entirely new perspective on financial 
market analysis and forecasting. Topics include: the concepts and mathematics of chaos theory; 
using nonlinear equations and fractals to forecast the currency market; genetic algorithms and neural 
networks.

Chaos Theory in the Financial Markets

In this book, leading experts discuss innovative components of complexity theory and chaos theory 
in economics. The underlying perspective is that investigations of economic phenomena should view 
these phenomena not as deterministic, predictable and mechanistic but rather as process dependent, 
organic and always evolving. The aim is to highlight the exciting potential of this approach in economics 
and its ability to overcome the limitations of past research and offer important new insights. The book 
offers a stimulating mix of theory, examples and policy. By casting light on a variety of topics in the field, 
it will provide an ideal platform for researchers wishing to deepen their understanding and identify areas 
for further investigation.

Complexity in Economics: Cutting Edge Research

This open access book chronicles the rise of a new scientific paradigm offering novel insights into the 
age-old enigmas of existence. Over 300 years ago, the human mind discovered the machine code of 
reality: mathematics. By utilizing abstract thought systems, humans began to decode the workings of 
the cosmos. From this understanding, the current scientific paradigm emerged, ultimately discovering 
the gift of technology. Today, however, our island of knowledge is surrounded by ever longer shores 
of ignorance. Science appears to have hit a dead end when confronted with the nature of reality 
and consciousness. In this fascinating and accessible volume, James Glattfelder explores a radical 
paradigm shift uncovering the ontology of reality. It is found to be information-theoretic and participatory, 
yielding a computational and programmable universe.

Information—Consciousness—Reality

This book includes the proceedings of the Second International Conference of Artificial Intelligence, 
Medical Engineering, Education (AIMEE2018), held in Moscow, Russia, on 6–8 October 2018. The 
conference covered advances in the development of artificial intelligence systems and their applications 
in various fields, from medicine and technology to education. The papers presented in the book discuss 
topics in mathematics and biomathematics; medical approaches; and technological and educational 
approaches. Given the rapid development of artificial intelligence systems, the book highlights the need 



for more intensive training for a growing number of specialists, particularly in medical engineering, to 
increase the effectiveness of medical diagnosis and treatment. The book is intended for specialists, 
students and other readers who would like to know where artificial intelligence systems can beneficially 
be applied in the future.

Advances in Artificial Systems for Medicine and Education II

In recent years, problems such as environmental and economic crises and pandemics caused by new 
viruses have been occurring on a global scale. Globalization brings about benefits, but it can increase 
the potential risks of “systemic problems”, leading to system-wide disruptions. The coronavirus pan-
demic, declared on March 11, 2020, by the World Health Organization, has revealed social disparities 
in the form of a higher risk of death for people of low-socioeconomic status and has caused massive 
destruction of the economy and of globalization itself. Extensive efforts to cope with these challenges 
have often led to the emergence of additional problems due to the chain of hidden causation. What can 
be done to protect against such emerging challenges? Despite the resulting complexity, once these 
individual problems are considered as different aspects of a single whole, seemingly contradictory 
issues can become totally understandable, as they can be integrated into a single coherent framework. 
This is the integrationist approach in contrast to the reductionist approach. Situations of this kind 
are truly relevant to understanding the question, “What are creative complex systems?” This book 
features contributions by members and colleagues of the Kyoto University International Research Unit 
of Integrated Complex System Science. It broadens our outlook from the traditional view of stability, in 
which global situations are eventually stabilized after the impact of destruction, to “creative” complex 
systems.

Creative Complex Systems

NEW YORK TIMES BESTSELLER Shortlisted for the Financial Times/McKinsey Business Book of 
the Year Award The unbelievable story of a secretive mathematician who pioneered the era of the 
algorithm--and made $23 billion doing it. Jim Simons is the greatest money maker in modern financial 
history. No other investor--Warren Buffett, Peter Lynch, Ray Dalio, Steve Cohen, or George Soros--can 
touch his record. Since 1988, Renaissance's signature Medallion fund has generated average an-
nual returns of 66 percent. The firm has earned profits of more than $100 billion; Simons is worth 
twenty-three billion dollars. Drawing on unprecedented access to Simons and dozens of current and 
former employees, Zuckerman, a veteran Wall Street Journal investigative reporter, tells the gripping 
story of how a world-class mathematician and former code breaker mastered the market. Simons 
pioneered a data-driven, algorithmic approach that's sweeping the world. As Renaissance became 
a market force, its executives began influencing the world beyond finance. Simons became a major 
figure in scientific research, education, and liberal politics. Senior executive Robert Mercer is more 
responsible than anyone else for the Trump presidency, placing Steve Bannon in the campaign and 
funding Trump's victorious 2016 effort. Mercer also impacted the campaign behind Brexit. The Man 
Who Solved the Market is a portrait of a modern-day Midas who remade markets in his own image, 
but failed to anticipate how his success would impact his firm and his country. It's also a story of what 
Simons's revolution means for the rest of us.

The Man Who Solved the Market

Prediction of behavior of the dynamical systems, analysis and modeling of its structure is vitally 
important problem in engineering, economy and science today. Examples of such systems can be 
seen in the world around us and of course in almost every scientific discipline including such “exotic” 
domains like the earth’s atmosphere, turbulent fluids, economies (exchange rate and stock markets), 
population growth, physics (control of plasma), information flow in social networks and its dynamics, 
chemistry and complex networks. To understand such dynamics and to use it in research or industrial 
applications, it is important to create its models. For this purpose there is rich spectra of methods, from 
classical like ARMA models or Box Jenkins method to such modern ones like evolutionary computation, 
neural networks, fuzzy logic, fractal geometry, deterministic chaos and more. This proceeding book 
is a collection of the accepted papers to conference Nostradamus that has been held in Ostrava, 
Czech Republic. Proceeding also comprises of outstanding keynote speeches by distinguished guest 
speakers: Guanrong Chen (Hong Kong), Miguel A. F. Sanjuan (Spain), Gennady Leonov and Nikolay 
Kuznetsov (Russia), Petr Škoda (Czech Republic). The main aim of the conference is to create 
periodical possibility for students, academics and researchers to exchange their ideas and novel 



methods. This conference will establish forum for presentation and discussion of recent trends in the 
area of applications of various predictive methods for researchers, students and academics.

Nostradamus 2013: Prediction, Modeling and Analysis of Complex Systems

The degree to which markets incorporate information is one of the most important questions facing 
economists today. This book provides a fascinating study of the existence and extent of information 
efficiency in financial markets, with a special focus on betting markets. Betting markets are selected 
for study because they incorporate features highly appropriate to a study of information efficiency, 
in particular the fact that each bet has a well-defined end point at which its value becomes certain. 
Using international examples, this book reviews and analyses the issue of information efficiency in 
both financial and betting markets. Part I is an extensive survey of the existing literature, while Part II 
presents a range of readings by leading academics. Insights gained from the book will interest students 
of financial economics, financial market analysts, mathematicians and statisticians, and all those with 
a special interest in finance or gambling.

Information Efficiency in Financial and Betting Markets
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