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Explore the foundational ideas of Milton Friedman, a Nobel laureate economist who passionately 
argued for the intrinsic connection between capitalism and individual freedom. Friedman's work 
emphasizes how free markets and limited government are essential for fostering economic liberty, 
which he viewed as a prerequisite for political and personal freedom within society.
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Capitalism and Freedom

Selected by the Times Literary Supplement as one of the "hundred most influential books since the 
war" How can we benefit from the promise of government while avoiding the threat it poses to individual 
freedom? In this classic book, Milton Friedman provides the definitive statement of his immensely 
influential economic philosophy—one in which competitive capitalism serves as both a device for 
achieving economic freedom and a necessary condition for political freedom. The result is an accessible 
text that has sold well over half a million copies in English, has been translated into eighteen languages, 
and shows every sign of becoming more and more influential as time goes on.

Capitalism and Freedom

In the process, he outlines the role that government should play in a society dedicated to freedom and 
relying primarily on the market to organize economic activity.".

Capitalism and Freedom

One of the most significant works of economic theory ever written, from the “outstanding [and] unfail-
ingly enlightening” Milton Friedman (Newsweek). One of Time magazine’s All-Time 100 Best Nonfiction 
Books One of Times Literary Supplement’s 100 Most Influential Books Since the War One of National 
Review’s 100 Best Nonfiction Books of the Century One of Intercollegiate Studies Institute’s 50 Best 
Books of the 20th Century How can we benefit from the promise of government while avoiding the threat 
it poses to individual freedom? In this classic book, Milton Friedman provides the definitive statement of 
an immensely influential economic philosophy—one in which competitive capitalism serves as both a 
device for achieving economic freedom and a necessary condition for political freedom. First published 
in 1962, Friedman’s Capitalism and Freedom is one of the most significant works of economic theory 
ever written. Enduring in its eminence and esteem, it has sold nearly a million copies in English, has 
been translated into eighteen languages, and continues to inform economic thinking and policymaking 
around the world. This new edition includes prefaces written by Friedman for both the 1982 and 2002 
reissues of the book, as well as a new foreword by Binyamin Appelbaum, lead economics writer for the 
New York Times editorial board.

Capitalism and Freedom
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Examines the nature of the relationship which exists between a society based on competitive capitalism 
and the political and economic freedoms of its citizens

An Analysis of Milton Friedman's Capitalism and Freedom

Milton Friedman was arguably the single most influential economist of the 20th-century. His influence, 
particularly on conservative politics in America and Great Britain, substantially helped – as both 
supporters and critics agree – to shape the global economy as it is today. Capitalism and Freedom 
(1962) is a passionate but carefully reasoned summary of Friedman’s philosophy of political and 
economic freedom, and it has become perhaps his most directly influential work. Friedman’s argument 
focuses on the place of economic liberalism in society: in his view, free markets and personal economic 
freedom are absolutely necessary for true political freedom to exist. Freedom, for Friedman, is the 
ultimate good in a society – the marker and aim of true civilisation. And, crucially, he argues, real 
freedom is rarely aided by government. For Friedman, indeed, “the great advances of civilization, 
whether in architecture or painting, in science or literature, in industry or agriculture, have never 
come from centralized government”. Instead, he argues, they have always been produced by “minority 
views” flourishing in a social climate permitting variety and diversity.” In successive chapters, Friedman 
develops a well-structured line of reasoning emerging from this stance – leading him to some surprising 
conclusions that remain persuasive and influential more than 60 years on.

Quicklet on Capitalism and Freedom by Milton Friedman

Quicklets: Learn more. Read Less. About Milton Friedman Milton Friedman was a Nobel prize-winning 
American economist and academic from the University of Chicago. He advised president Ronald 
Reagan, and his theories on limited government and free markets influenced politics well after Reagan. 
Friedman called himself a classic liberal, and opposed many forms of government regulation in pursuit 
of the widest feasible realm of freedom for the individual or family unit. He was also know for the book 
Free To Choose, co-written by his wife Rose. About Capitalism and Freedom This book formulates 
markets as chief proponents of personal freedoms and warns against the tyrannical force government 
can wield by intruding on economics. It describes the rise of capitalism occurring in tandem with the 
rise of freedom in general, and attempts to fight against what Milton Friedman saw as the expanding 
role of government in American and Western life after the second World War. BOOK EXCERPT 
From the Overall Summary: Friedman begins the book with a broad philosophical consideration of 
the relationship between free markets and free society, concluding that the two are inextricably and 
necessarily linked together. He traces his ideas to the European liberals of the eighteenth century, 
then describes the assault on these values through the first half of twentieth-century America. The 
liberal movement sparked a counter-movement among American intellectuals which sought increasing 
governmental control in the name of protecting the public, culminating in the New Deal. Friedman then 
goes on to argue that the role of government must be scaled back. Central planning, he says, will 
inevitably lead to violations of personal freedom. We need to agree on the laws, the "rules of the game\

Book Review: Capitalism and Freedom by Milton Friedman

It can be hard for busy professionals to find the time to read the latest books. Stay up to date in a fraction 
of the time with this concise guide. Capitalism and Freedom outlines the Nobel Prize-winning economist 
Milton Friedman’s views on the relationship between economics and politics. Specifically, he believes 
that economic freedom is necessary both in and of itself, and because it is inextricably linked to political 
freedom. He applies this insight to a host of contemporary problems to argue that the situation could be 
improved by what he refers to as “competitive capitalism”. Capitalism and Freedom has sold hundreds 
of thousands of copies since it was first published in 1962, and was described by The Times Literary 
Supplement as “one of the most influential books published since the war”. Friedman himself was one of 
the most influential economists of the 20th century, and his ideas have been adopted by governments 
around the world. This book review and analysis is perfect for: • Students of economics and politics • 
Anyone with an interest in the history of economic thought • Anyone looking to understand the role of the 
government in the economy About 50MINUTES.COM | BOOK REVIEW The Book Review series from 
the 50Minutes collection is aimed at anyone who is looking to learn from experts in their field without 
spending hours reading endless pages of information. Our reviews present a concise summary of the 
main points of each book, as well as providing context, different perspectives and concrete examples 
to illustrate the key concepts.



Summary of Milton Friedman's Capitalism and Freedom by Milkyway Media

Milton Friedman’s Capitalism and Freedom (1962) is an overview of some of the ideas that made 
Friedman one of the most influential economists in history.Although John F. Kennedy’s 1961 call to the 
American people, “Ask not what your country can do for you, ask what you can do for your country,” 
was one of the most famous messages of the decade, it was also bad advice... Purchase this in-depth 
summary to learn more.

Milton Friedman on Freedom

In this book, Robert Leeson and Charles Palm have assembled an amazing collection of Milton 
Friedman's best works on freedom. Even more amazing is that the selection represents only 1 percent 
of the 1,500 works by Friedman that Leeson and Palm have put online in a user-friendly format—and 
an even smaller percentage if you include their archive of Friedman's audio and television recordings, 
correspondence, and other writings. This book and the larger online collection are sorely needed and 
very welcome. Milton Friedman deserves to be read in the original by generation after generation. These 
days, many people channel Friedman to support their own views, which sometimes are quite contrary 
to his actual views. With so much of it now readily available, everyone will find it easier to remember 
and learn from what he actually wrote and said. Readers will find the book refreshing whether or not 
they are already familiar with Friedman's work.

Capitalism and Freedom: Problems and Prospects

For years, we’ve been taught that capitalism is good for freedom. Dominant right-wing talk radio hosts 
to this day recommend “libertarian” classics like Hayek’s Road to Serfdom and Friedman’s Capitalism 
and Freedom that claim markets free us, and this picture still dominates the schools and the political 
spectrum. Well get bent, one percent, because Rob Larson’s Capitalism vs. Freedom: The Toll Road 
to Serfdom puts big business under a microscope. This book debunks the conservative classics while 
demonstrating that the marketplace has its own great centers of power, which the libertarian tradition 
itself claims is a limit to freedom. In fact, Larson illustrates how capitalism fails both this and other 
concepts of human liberty, not just failing to establish a right to a share of society’s production, but also 
leaving us subject to the great power plays of the one percent’s corporate property.

Capitalism vs. Freedom

INTERNATIONAL BESTSELLER A powerful and persuasive discussion about economics, freedom, 
and the relationship between the two, from today's brightest economist. In this classic discussion, Milton 
and Rose Friedman explain how our freedom has been eroded and our affluence undermined through 
the explosion of laws, regulations, agencies, and spending in Washington. This important analysis 
reveals what has gone wrong in America in the past and what is necessary for our economic health to 
flourish.

Capitalism and Freedom

A crititcal analysis of the first work written for the general public by the highly influential American 
economist Milton Friedman. Capitalism and Freedom argues that economies and societies work best 
when a free market functions with minimal government interference.

Free To Choose

The international bestseller on the extent to which personal freedom has been eroded by government 
regulations and agencies while personal prosperity has been undermined by government spending 
and economic controls. New Foreword by the Authors; Index.

The Machinery of Freedom

This "rich autobiographical and historical panorama" ("Wall Street Journal") provides a memorable 
and lively account of the lives of the Friedmans: their involvement with world leaders and many of this 
century's most important public policy issues. 26 photos.

Capitalism and Freedom



This book is a critical and carefully documented study of the influence of the teachings of economist 
Milton Friedman on the current administration. Claiming that Friedman's popular writings have exerted 
a powerful influence on the policies, ideology, and rhetoric of the Reagan administration, the author 
examines some 300 columns Friedman has written for Newsweek along with his best-selling books, 
Capitalism and Freedom and Free to Choose. While conceding that President Reagan has sometimes 
opposed Friedman's recommendations, the author argues that by examining which Reagan proposals 
deviated from Friedman's laissez-faire line we can gain insight into the Presidet's real objectives as 
distinguished from the goals contained in his free-market rhetoric.

Free to Choose

This book argues the case for a society organized by private property, individual rights, and voluntary 
co-operation, with little or no government. David Friedman's standpoint, known as 'anarcho-capitalism', 
has attracted a growing following as a desirable social ideal since the first edition of The Machinery of 
Freedom appeared in 1971. This new edition is thoroughly revised and includes much new material, 
exploring fresh applications of the author's libertarian principles. Among topics covered: how the U.S. 
would benefit from unrestricted immigration; why prohibition of drugs is inconsistent with a free society; 
why the welfare state mainly takes from the poor to help the not-so-poor; how police protection, law 
courts, and new laws could all be provided privately; what life was really like under the anarchist legal 
system of medieval Iceland; why non-intervention is the best foreign policy; why no simple moral rules 
can generate acceptable social policies -- and why these policies must be derived in part from the new 
discipline of economic analysis of law.

Two Lucky People

This book examines the relationship that prevails between the state and freedom in the works of 
Milton Friedman and Friedrich Hayek, as well as those of some of their peers, including Gary Becker, 
James Buchanan, and George Stigler. The author explains that their concept of freedom was largely 
derived from the principles and values of neo-liberalism. However, she maintains that neo-liberals never 
cared about providing the masses with genuine freedom; rather, they value freedom for its instrumental 
value in terms of facilitating the global spread of free-market capitalism. The author explains that the 
neo-liberal concept of freedom has been a very useful tool in promoting the superiority of free-market 
capitalism over centrally planned economies aimed at achieving the common good. She argues that 
even though neo-liberals are strongly opposed to central planning, they are tolerant of state planning 
intended to help establish and sustain the conditions of a free-market system. She also contends 
that the extensive implementation of neo-liberal reforms and policies has led to states losing their 
sovereignty and moving away from their traditional role of achieving the common good. The author 
claims that the world has essentially become the sum of many neo-liberal societies, particularly during 
the last four decades. She also maintains that, throughout human history, no other ideology, school 
of thought, political, religious or military institution, kingdom, or empire has been as successful as 
neo-liberalism, when it comes to shaping people’s beliefs, ideals, goals, and lifestyle on a global scale. 
Unfortunately, neo-liberalism has proven to be very detrimental for civilization and the future of the 
planet. The author concludes that the widespread adoption of the neo-liberal concept of freedom, in 
combination with the pretense that economics is a natural, ahistorical and value-free science, has 
triggered the emergence of methodological monism, which has resulted in unfreedom and the poverty 
of economics, while also delaying the progress of the entire discipline.

Not So Free to Choose

The Nobel Prize–winning economist explains how value is created, and how that affects everything 
from your paycheck to global markets. In this “lively, enlightening introduction to monetary history” 
(Kirkus Reviews), one of the leading figures of the Chicago school of economics that rejected the 
theories of John Maynard Keynes offers a journey through history to illustrate the importance of 
understanding monetary economics, and how monetary theory can ignite or deepen inflation. With 
anecdotes revealing the far-reaching consequences of seemingly minor events—for example, how two 
obscure Scottish chemists destroyed the presidential prospects of William Jennings Bryan, and how 
FDR’s domestic politics helped communism triumph in China—as well as plain-English explanations 
of what the monetary system in the United States means for your personal finances and for everyone 
from the small business owner on Main Street to the banker on Wall Street, Money Mischief is an 



enlightening read from the author of Capitalism and Freedom and Free to Choose, who was called “the 
most influential economist of the second half of the twentieth century” by the Economist.

The Machinery of Freedom

In this classic discussion about economics, freedom, and the relationship between the two, Milton and 
Rose Friedman explain how our freedom has been eroded and our prosperity undermined through the 
explosion of laws, regulations, agencies, and spending in Washington, and how good intentions often 
produce deplorable results when government is the middleman. The Friedmans also provide remedies 
for these ills--they tell us what to do in order to expand our freedom and promote prosperity. New 
Foreword by the authors.

The Rise of Neo-liberalism and the Decline of Freedom

On his death in the autumn of 2006, Milton Friedman was lauded as “the grandmaster of free-market 
economic theory in the postwar era” by the New York Times and “the most influential economist of 
the second half of the 20th century” by the Economist. Winner of the Nobel Prize in Economics 
in 1976, Friedman was both a highly respected economist and a prominent public intellectual, the 
leader of a revolution in economic and political thought that argued robustly in favor of virtues of free 
markets and laissez-faire policies. Milton Friedman on Economics: Selected Papers collects a variety 
of Friedman’s papers on topics in economics that were originally published in the Journal of Political 
Economy. Opening with Friedman’s 1977 Nobel Lecture, the volume spans nearly the whole of his 
career, incorporating papers from as early as 1948 and as late as 1990. An excellent introduction 
to Friedman’s economic thought, Milton Friedman will be essential for anyone tracing the course of 
twentieth-century economics and politics.

Money Mischief

Capitalism is the dominant economic framework in modern history, but it s unclear how it really works. 
Relying on the free movement and spontaneous coordination of seemingly infinitesimal market forces, 
its very essence is remarkably complex. Geoffrey M. Hodgson offers a more precise conceptual frame-
work, defines the concepts involved, and illustrates that what is most important, and what has been 
most often overlooked, are institutions and contractsthe law. Chapter by chapter, Hodgson focuses in 
on how capitalism works at its very core to develop his own definitive theory of capitalism. By employing 
economic history and comparative analysis toward explanatory and analytical ends, Hodgson shows 
how capitalism is not an eternal or natural order, but indeed a relatively recent institution. If anyone 
were qualified to venture such a comprehensive and definitive analysis of such an important economic, 
legal, and social phenomenon, it is Geoffrey Hodgson. "Conceptualizing Capitalism" will significantly 
alter and carry forward our understanding of markets and how they work."

Free to Choose

Friedman discusses a government system that is no longer controlled by "we, the people." Instead of 
Lincoln's government "of the people, by the people, and for the people," we now have a government "of 
the people, by the bureaucrats, for the bureaucrats," including the elected representatives who have 
become bureaucrats.

Capitalism and Freedom : Problems Andprospects : Proceedings of a Conference in Honor of Milton 
Friedman

This book examines the work of Milton Friedman, which is amongst the most significant in modern 
economics and, equally, amongst the most contentious. Although Friedman became most famous for 
his views on money and monetary policy as well as his public writings, a large and important part of 
his work concerned other aspects of economics. All parts of Friedman’s work are considered here, 
as is his account of his own life. By focussing on what Friedman wrote rather than what later authors 
have written about him, this volume seeks to analyse the character, qualities and development of the 
arguments he made. This text is important for anyone interested in this both celebrated and reviled 
figure in economics. James Forder clarifies messages in Friedman’s writing that have otherwise so 
often been obscured by academic and public controversy.

Milton Friedman on Economics



F. A. Hayek’s long-overlooked volume, was his most detailed work in economic theory. Originally 
published in 1941 when fashionable economic thought had shifted to John Maynard Keynes, Hayek’s 
manifesto of capital theory is now available again for today’s students and economists to discover. With 
a new introduction by Hayek expert Lawrence H. White, who firmly situates the book not only in historical 
and theoretical context but within Hayek’s own life and his struggle to complete the manuscript, this 
edition commemorates the celebrated scholar’s last major work in economics. Offering a detailed 
account of the equilibrium relationships between inputs and outputs in an economy, Hayek’s stated 
objective was to make capital theory "useful for the analysis of the monetary phenomena of the real 
world.” His ambitious goal was nothing less than to develop a capital theory that could be fully integrated 
into the business cycle theory.

The Future of Capitalism

The special task of this book is to present a statistical and theoretical analysis of the relation between 
the quantity of money and other key economic magnitudes over periods longer than those dominated 
by cyclical fluctuations-hence the term trends in the title. This book is not restricted to the United States 
but includes comparable data for the United Kingdom.

Freedom, Democracy and Economic Welfare

Friedman and Schwartz's A Monetary History of the United States, 1867-1960, published in 1963, 
stands as one of the most influential economics books of the twentieth century. A landmark achieve-
ment, the book marshaled massive historical data and sharp analytics to support the claim that 
monetary policy--steady control of the money supply--matters profoundly in the management of 
the nation's economy, especially in navigating serious economic fluctuations. The chapter entitled 
"The Great Contraction, 1929-33" addressed the central economic event of the century, the Great 
Depression. Published as a stand-alone paperback in 1965, The Great Contraction, 1929-1933 argued 
that the Federal Reserve could have stemmed the severity of the Depression, but failed to exercise its 
role of managing the monetary system and ameliorating banking panics. The book served as a clarion 
call to the monetarist school of thought by emphasizing the importance of the money supply in the 
functioning of the economy--a concept that has come to inform the actions of central banks worldwide. 
This edition of the original text includes a new preface by Anna Jacobson Schwartz, as well as a 
new introduction by the economist Peter Bernstein. It also reprints comments from the current Federal 
Reserve chairman, Ben Bernanke, originally made on the occasion of Milton Friedman's 90th birthday, 
on the enduring influence of Friedman and Schwartz's work and vision.

Conceptualizing Capitalism

Details the evolution of the monetary standard from the start of the Federal Reserve through the end 
of the Greenspan era. The book places that evolution in the context of the intellectual and political 
environment of the time. By understanding the fitful process of replacing a gold standard with a 
paper money standard, the conduct of monetary policy becomes a series of experiments useful for 
understanding the fundamental issues concerning money and prices. How did the recurrent monetary 
instability of the 20th century relate to the economic instability and to the associated political and social 
turbulence? After the detour in policy represented by FOMC chairmen Arthur Burns and G. William 
Miller, Paul Volcker and Alan Greenspan established the monetary standard originally foreshadowed 
by William McChesney Martin, who became chairman in 1951. The Monetary Policy of the Federal 
Reserve explains in a straightforward way the emergence and nature of the modern, inflation-targeting 
central bank.

Why Government Is the Problem

Milton Friedman is one of the most famous economists in history. His writings and theories on every-
thing from capitalism and freedom to deregulation and welfare have inspired movements, influenced 
government policies, and changed the course of America’s economic history. Now, acclaimed Friedman 
biographer Dr. Lanny Ebenstein brings together twenty of Friedman’s greatest essays in his new 
book, The Indispensable Milton Friedman: Essays on Politics and Economics. The only collection of 
Friedman’s writings to span his entire career, The Indispensable Milton Friedman: Essays on Politics 
and Economics features some of Friedman’s never-before-republished writings as well as the best and 
most timeless of his works. These exceptional essays not only illuminate the progression of Friedman’s 
thought, but explain how America might overcome some of its most difficult challenges. Broken into two 



sections, politics and economics, The Indispensable Milton Friedman shows how we can ultimately 
turn America around, and is more necessary than ever during this critical election year and time of 
economic uncertainty.

The Legacy of Milton and Rose Friedman's Free to Choose

David Friedman's The Machinery of Freedom argues for the extension of free market solutions into 
every area of life, from streets and roads to law enforcement. Friedman applies mainstream economic 
theory to everyday problems, brushes aside fallacious economic reasoning, and answers the most 
likely objections to make a formidable case for replacing

Milton Friedman

'Impassioned, hugely informative, wonderfully controversial, and scary as hell' John le Carré Around 
the world in Britain, the United States, Asia and the Middle East, there are people with power who are 
cashing in on chaos; exploiting bloodshed and catastrophe to brutally remake our world in their image. 
They are the shock doctors. Exposing these global profiteers, Naomi Klein discovered information 
and connections that shocked even her about how comprehensively the shock doctors' beliefs now 
dominate our world - and how this domination has been achieved. Raking in billions out of the tsunami, 
plundering Russia, exploiting Iraq - this is the chilling tale of how a few are making a killing while more 
are getting killed. 'Packed with thinking dynamite ... a book to be read everywhere' John Berger 'If you 
only read one non-fiction book this year, make it this one' Metro Books of the Year 'There are a few 
books that really help us understand the present. The Shock Doctrine is one of those books' John Gray, 
Guardian 'A brilliant book written with a perfectly distilled anger, channelled through hard fact. She has 
indeed surpassed No Logo' Independent

The Pure Theory of Capital

A book that will disturb the sleep of a good many scholars" Max Eastman F. A. Hayek's Introduction 
lays the groundwork for this study of the rise of the factory system in Great Britain. It also examines 
why historians have been so critical of capitalism and the factory system. The subsequent essays 
discuss why intellectuals have usually been antagonistic to capitalism and what effect these historical 
misconceptions have had on the world's attitude toward business enterprise. * Papers by distinguished 
British, American and European economic historians including T. S. Ashton, L. M. Hacker and Bertrand 
de Jouvenel * Actual case studies of the English factory system and the English factory worker support 
the theoretical material.

Monetary Trends in the United States and the United Kingdom

There's No Such Thing as a Free Lunch
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