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Explore the critical intersection of democracy and prosperity through a radical reinvention of capitalism.
This deep dive examines how new economic models can foster inclusive growth, ensure equitable
distribution of wealth, and build a more resilient society that benefits all citizens while upholding
democratic principles for a sustainable future.
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Democracy and Prosperity

It is a widespread view that democracy and the advanced nation-state are in crisis, weakened by
globalization and undermined by global capitalism, in turn explaining rising inequality and mounting
populism. This book, written by two of the world's leading political economists, argues this view is
wrong: advanced democracies are resilient, and their enduring historical relationship with capitalism
has been mutually beneficial. For all the chaos and upheaval over the past century--major wars,
economic crises, massive social change, and technological revolutions--Torben Iversen and David
Soskice show how democratic states continuously reinvent their economies through massive public
investment in research and education, by imposing competitive product markets and cooperation in
the workplace, and by securing macroeconomic discipline as the preconditions for innovation and

the promotion of the advanced sectors of the economy. Critically, this investment has generated vast
numbers of well-paying jobs for the middle classes and their children, focusing the aims of aspirational
families, and in turn providing electoral support for parties. Gains at the top have also been shared with
the middle (though not the bottom) through a large welfare state. Contrary to the prevailing wisdom on
globalization, advanced capitalism is neither footloose nor unconstrained: it thrives under democracy
precisely because it cannot subvert it. Populism, inequality, and poverty are indeed great scourges of
our time, but these are failures of democracy and must be solved by democracy.

Reinventing Democratic Socialism

This work reformulates the theory and practice of socialism in the view of the transformation of society
over the past 60 years. Corfe aims to fulfill the hopes of those who feel that the Labour party, and
socialism worldwide, has lost its way and is in need of a philosophy to point the way ahead.

Democratic Capitalism at the Crossroads

An incisive history of the changing relationship between democracy and capitalism The twentieth cen-
tury witnessed the triumph of democratic capitalism in the industrialized West, with widespread popular
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support for both free markets and representative elections. Today, that political consensus appears to
be breaking down, disrupted by polarization and income inequality, widespread dissatisfaction with
democratic institutions, and insurgent populism. Tracing the history of democratic capitalism over the
past two centuries, Carles Boix explains how we got here—and where we could be headed. Boix looks
at three defining stages of capitalism, each originating in a distinct time and place with its unique political
challenges, structure of production and employment, and relationship with democracy. He begins

in nineteenth-century Manchester, where factory owners employed unskilled laborers at low wages,
generating rampant inequality and a restrictive electoral franchise. He then moves to Detroit in the early
1900s, where the invention of the modern assembly line shifted labor demand to skilled blue-collar
workers. Boix shows how growing wages, declining inequality, and an expanding middle class enabled
democratic capitalism to flourish. Today, however, the information revolution that began in Silicon Valley
in the 1970s is benefitting the highly educated at the expense of the traditional working class, jobs
are going offshore, and inequality has risen sharply, making many wonder whether democracy and
capitalism are still compatible. Essential reading for these uncertain times, Democratic Capitalism at
the Crossroads proposes sensible policy solutions that can help harness the unruly forces of capitalism
to preserve democracy and meet the challenges that lie ahead.

How to Save a Constitutional Democracy

Democracies are in danger. Around the world, a rising wave of populist leaders threatens to erode the
core structures of democratic self rule. In the United States, the election of Donald Trump marked

a decisive turning point for many. What kind of president calls the news media the “enemy of the
American people,” or sees a moral equivalence between violent neo-Nazi protesters in paramilitary
formation and residents of a college town defending the racial and ethnic diversity of their homes?
Yet, whatever our concerns about the current president, we can be assured that the Constitution offers
safeguards to protect against lasting damage—or can we? How to Save a Constitutional Democracy
mounts an urgent argument that we can no longer afford to be complacent. Drawing on a rich array
of other countries’ experiences with democratic backsliding, Tom Ginsburg and Aziz Z. Huq show how
constitutional rules can either hinder or hasten the decline of democratic institutions. The checks and
balances of the federal government, a robust civil society and media, and individual rights—such as
those enshrined in the First Amendment—do not necessarily succeed as bulwarks against democratic
decline. Rather, Ginsburg and Huqg contend, the sobering reality for the United States is that, to a
much greater extent than is commonly realized, the Constitution’s design makes democratic erosion
more, not less, likely. Its structural rigidity has had the unforeseen consequence of empowering

the Supreme Court to fill in some details—often with doctrines that ultimately facilitate rather than
inhibit the infringement of rights. Even the bright spots in the Constitution—the First Amendment, for
example—may have perverse consequences in the hands of a deft communicator, who can degrade
the public sphere by wielding hateful language that would be banned in many other democracies. But
we—and the rest of the world—can do better. The authors conclude by laying out practical steps for
how laws and constitutional design can play a more positive role in managing the risk of democratic
decline.



Empire of Democracy

The first panoramic history of the Western world from the 1970s to the present day, Empire of
Democracy is the story for those asking how we got to where we are. Half a century ago, at the height
of the Cold War and amidst a world economic crisis, the Western democracies were forced to undergo
a profound transformation. Against what some saw as a full-scale “crisis of democracy”— with race
riots, anti-Vietham marches and a wave of worker discontent sowing crisis from one nation to the
next— a new political-economic order was devised and the postwar social contract was torn up and
written anew. In this epic narrative of the events that have shaped our own times, Simon Reid-Henry
shows how liberal democracy, and western history with it, was profoundly reimagined when the postwar
Golden Age ended. As the institutions of liberal rule were reinvented, a new generation of politicians
emerged: Thatcher, Reagan, Mitterrand, Kohl. The late twentieth century heyday they oversaw carried
the Western democracies triumphantly to victory in the Cold War and into the economic boom of the
1990s. But equally it led them into the fiasco of Iraq, to the high drama of the financial crisis in 2007/8,
and ultimately to the anti-liberal surge of our own times. The present crisis of liberalism enjoins us

to revisit these as yet unscripted decades. The era we have all been living through is closing out,
democracy is turning on its axis once again. As this panoramic history poignantly reminds us, the
choices we make going forward require us first to come to terms with where we have been.

Capitalism and Democracy

This book serves as an introduction to the ongoing political debate about the relationship of capitalism
and democracy. In recent years, the ideological battles between advocates of free markets and minimal
government, on the one hand, and adherents of greater democratic equality and some form of the
welfare state, on the other hand, have returned in full force. Anyone who wants to make sense of
contemporary American politics and policy battles needs to have some understanding of the divergent
beliefs and goals that animate this debate. In Capitalism and Democracy, Thomas A. Spragens, Jr.,
examines the opposing sides of the free market versus welfare state debate through the lenses of
political economy, moral philosophy, and political theory. He asks: Do unchecked markets maximize
prosperity, or do they at times produce wasteful and damaging outcomes? Are market distributions
morally appropriate, or does fairness require some form of redistribution? Would a society of free
markets and minimal government be the best kind of society possible, or would it have serious
problems? After leading the reader through a series of thought experiments designed to compare and
clarify the thought processes and beliefs held by supporters of each side, Spragens explains why there
are no definitive answers to these questions. He concludes, however, that some answers are better
than others, and he explains why his own judgement is that a vigorous free marketplace provides great
benefits to a democratic society, both economically and politically, but that it also requires regulation
and supplementation by collective action for a society to maximize prosperity, to mitigate some of the
unfairness of the human condition, and to be faithful to important democratic purposes and ideals.
This engaging and accessible book will interest students and scholars of political economy, democratic
theory, and theories of social justice. It will also appeal to general readers who are seeking greater
clarity and understanding of contemporary debates about government's role in the economy.

Reimagining Capitalism in a World on Fire

***SHORTLISTED FOR FT & MCKINSEY BUSINESS BOOK OF THE YEAR 2020*** FT Best books
of 2020: Business 'In a world on fire, status quo is not a great option. Henderson rightfully argues

for the refoundation of capitalism and offers thought-provoking ideas on what needs to be done to
address some of the world's greatest challenges.' Hubert Joly, former chairman and CEO, BestBuy
What if business could help solve the greatest problems of our time? Free market
capitalism is one of humanity's greatest inventions, and the greatest source of prosperity the world
has ever seen. But it's also on the verge of destroying the planet and destabilizing society in its
single-minded pursuit of maximizing shareholder value. Rebecca Henderson, McArthur University
Professor at Harvard University, argues for a new framework; one that can simultaneously make a
positive societal impact by confronting the realities of the environment and the need to address social
and economic inequality, while also delivering sustained financial performance to ensure economic
growth that brings prosperity and wellbeing to society as a whole. Drawing on the lessons of companies
from around the world who are acting on this responsibility - who are not only surviving but are thriving,
becoming leaders in their industries and beginning to drive the wheels of change - Professor Henderson
proves that this is not only a moral imperative for business but also the only way to remain competitive




in our changing world. "You need to read Rebecca Henderson's Reimagining
Capitalism in a World on Fire. This is a book for the realist with a heart." Arthur C. Brooks, president
emeritus, American Enterprise Institute; senior fellow, Harvard Business School; and author of Love
Your Enemies 'Reimagining Capitalism in a World on Fire is a breath of fresh air. Written in lively prose,
easily accessible to lay readers, and chock-full of interesting case studies, Henderson comprehensively
surveys what we need to do to secure a workable future.' Larry Kramer, president, Hewlett Foundation

The American Political Economy

Drawing together leading scholars, the book provides a revealing new map of the US political economy
in cross-national perspective.

The Making of a Democratic Economy

Our economy is designed by the 1 percent, for the 1 percent. This book offers a compelling vision of an
equitable, ecologically sustainable alternative that meets the essential needs of all people. We live in a
world where twenty-six billionaires own as much wealth as half the planet's population. The extractive
economy we live with now enables the financial elite to squeeze out maximum gain for themselves,
heedless of damage to people or planet. But Marjorie Kelly and Ted Howard show that there is a new
economy emerging focused on helping everyone thrive while respecting planetary boundaries. At atime
when competing political visions are at stake the world over, this book urges a move beyond tinkering
at the margins to address the systemic crisis of our economy. Kelly and Howard outline seven principles
of what they call a Democratic Economy: community, inclusion, place (keeping wealth local), good work
(putting labor before capital), democratized ownership, ethical finance, and sustainability. Each principle
is paired with a place putting it into practice: Pine Ridge, Preston, Portland, Cleveland, and more. This
book tells stories not just of activists and grassroots leaders but of the unexpected accomplices of the
Democratic Economy. Seeds of a future beyond corporate capitalism and state socialism are being
planted in hospital procurement departments, pension fund offices, and even company boardrooms.
The road to a system grounded in community, democracy, and justice remains uncertain. Kelly and
Howard help us understand we make this road as we walk it by taking a first step together beyond
isolation and despair.

The Primacy of Politics

Political history in the industrial world has indeed ended, argues this pioneering study, but the winner
has been social democracy - an ideology and political movement that has been as influential as it
has been misunderstood. Berman looks at the history of social democracy from its origins in the

late nineteenth century to today and shows how it beat out competitors such as classical liberalism,
orthodox Marxism, and its cousins, Fascism and National Socialism by solving the central challenge
of modern politics - reconciling the competing needs of capitalism and democracy. Bursting on to the
scene in the interwar years, the social democratic model spread across Europe after the Second World
War and formed the basis of the postwar settlement. This is a study of European social democracy that
rewrites the intellectual and political history of the modern era while putting contemporary debates
about globalization in their proper intellectual and historical context.

State of Innovation

The worst economic crisis since the Great Depression has generated a fundamental re-evaluation of
the free-market policies that have dominated American politics for three decades. State of Innovation
brings together critical essays looking at the ‘'innovation industry' in the context of the current crisis.
The book shows how government programs and policies have underpinned technological innovation
in the US economy over the last four decades, despite the strength of ‘free market' political rhetoric.
The contributors provide new insights into where innovations come from and how governments can
support a dynamic innovation economy as the US recovers from a profound economic crisis. State
of Innovation outlines a 21st century policy paradigm that will foster cutting-edge innovation which
remains accountable to the public.

Democracy on the Precipice

Democracy is well-established and soundly practiced in most European countries. But despite unprece-
dented progress, there is growing dissatisfaction with the state of democracy and deepening mistrust



of democratic institutions; a situation exacerbated by the economic crisis. Are Europe's democracies
really under threat? Has the traditional model of European democracy exhausted its potential? A broad
consensus is forming as to the urgent need to examine the origins of the crisis and to explore visions
and strategies which could contribute to rebuilding confidence in democracy. As Europe's guardian of
democracy, human rights and the rule of law, the Council of Europe is committed to exploring the state
and practice of European democracy, as well as identifying new challenges and anticipating future
trends. In order to facilitate this reflection, the Council of Europe held a series of Democracy Debates
with the participation of renowned specialists working in a variety of backgrounds and disciplines.
This publication presents the eight Democracy Debate lectures. Each presentation analyses a specific
aspect of democracy today, placing the issues not only in their political context but also addressing
the historical, technological and communication dimensions. The authors make proposals on ways to
improve democratic governance and offer their predictions on how democracy in Europe may evolve.
Together, the presentations contribute to improving our understanding of democracy today and to
recognising the ways it could be protected and strengthened.

Varieties of Capitalism

What are the most fundamental differences among the political economies of the developed world?
How do national institutional differences condition economic performance, public policy, and social
well-being? Will they survive the pressures for convergence generated by globalization and techno-
logical change? These have long been central questions in comparative political economy. This book
provides a new and coherent set of answers to them. Building on the new economics of organization, the
authors develop an important new theory about which differences among national political economies
are most significant for economic policy and performance. Drawing on a distinction between 'liberal’
and 'coordinated’ market economies, they argue that there is more than one path to economic
success. Nations need not converge to a single Anglo-American model. They develop a new theory of
‘comparative institutionaladvantage' that transforms our understanding of international trade, offers new
explanations for the response of firms and nations to the challenges of globalization, and provides a new
theory of national interest to explain the conduct of nations in international relations. The analysis brings
the firm back into the centre of comparative political economy. It provides new perspectives on economic
and social policy-making that illuminate the role of business in the development of the welfare state
and the dilemmas facing those who make economic policy in the contemporary world. Emphasizing
the 'institutional complementarities' that link labour relations, corporate finance, and national legal
systems, the authors bring interdisciplinary perspectives to bear on issues of strategic management,
economic performance, and institutional change. This pathbreaking work sets new agendas in the study
of comparative political economy. As such, it will be of value to academics and graduate students in
economics, business, and political science, as well as to many others with interests in international
relations, social policy-making, and the law.

Structural Crisis and Institutional Change in Modern Capitalism

This book analyses the evolution of the French model of capitalism in relation to the instability of
socio-political compromises. In the 2010s, France was in a situation of systemic crisis, namely, the
impossibility for political leadership to find a strategy of institutional change, or more generally a
model of capitalism, that could gather sufficient social and political support. This book analyses the
various attempts at reforming the French model since the 1980s, when the left tried briefly to orient the
French political economy in a social-democratic/socialist direction before changing course and opting
for a more orthodox macroeconomic and structural policy direction. The attempts of governments of
the right to implement a radically neo-liberal structural policy also failed in the face of a significant
social opposition. The enduring French systemic crisis is the expression of contradictions between the
economic policies implemented by the successive left and right governments, and the existence of a
dominant, social bloc, that is, a coalition of social groups that would politically support the dominant
political strategy. Since 1978, both the right and the left have failed to find a solution to the contradictions
between the policies they implemented and the expectations of their respective social bases, which
are themselves inhabited by tensions and contradictions that evolve with the structural reforms that
gradually transformed French capitalism.

The President and American Capitalism Since 1945



This volume describes the many ways presidential actions have affected the development of capitalism
in the post-World War Il era. Contributors show how, since Harry S. Truman took office in 1945, the
American "Consumer-in-Chief" has exerted a decisive hand as well as behind-the-scenes influence
on the national economy. And, by extension, on the everyday lives of Americans. The Employment Act
of 1946 expanded presidential responsibility to foster prosperity and grow the economy. However, the
details and consequences of the president's budget often remain obscured because of the budget's size
and complexity, perpetuating an illusion that presidents matter less than markets. Essays in this volume
highlight the impact of presidential decisions on labor, gender discrimination, affirmative action, poverty,
student loans, and retirement planning. They examine how a president can influence the credit card
economy, the rebuilding of postindustrial cities, growth in the energy sector and the software industry,
and even advances in genetic engineering. They also look at how economic gains in one particular
area can have ramifications in other areas. National defense strategies have led to the privatization of
weapons acquisition and the development of the modern research university to create a defensive brain
trust among citizens. Policies aimed at supporting competitive American businesses--for example, in
the biotech field--also affect the environment. This book is an important contribution to the history of
capitalism, articulating how the president--by supporting policies that promoted business growth in all
sectors--has also helped domestic companies expand internationally and added to a global image of
the United States that is deeply intertwined with its leading corporations. Contributors: Brian Balogh |
Roger Biles | Margaret O'Mara | Mark R. Wilson | lwan Morgan | Brent Cebul | Elizabeth Tandy Shermer
| Pamela Walker Laird | Allison Elias [Sean H. Vanatta | Andrew Meade McGee | Paula Gajewski | Tracy
Neumann | Daniel Amsterdam | Gavin Benke | Bartow EImoreA volume in the Alan B. Larkin Series on
the American Presidency

Foundational Economy

The foundational economy is everywhere: from clean water to care homes, schools to hospitals, these
vital services were established between 1880 and 1980 to be collectively paid for, collectively delivered
and collectively consumed. This essential framework has transformed the lives of billions, but in the last
generation it has come under considerable attack. Privatisation, market choice and outsourcing have
depleted the material infrastructure at the core of everyday life, and the foundational economy is in
desperate need of renewal. This book sets out the principles and initiatives to end the degradation of
the foundational economy and restore its essential place in society. In the face of our growing needs,
the authors argue, politics must refocus on foundational consumption and universal minimum access
and quality.

Imagined Futures

Consumers, investors, and corporations orient their activities toward a future that contains opportunities
and risks. How do these actors assess uncertainty? Jens Beckert adds a new chapter to the theory of
capitalism by showing how fictional expectations drive modern economies—or throw them into crisis
when imagined futures fail to materialize.

The Soul of Capitalism

Lists recent events that identify serious flaws in American capitalism, noting the price of affluence on
families and the environment, calling for a realignment of power, and sharing examples of beneficial
corporate practices.

The Future of Capitalism

From world-renowned economist Paul Collier, a candid diagnosis of the failures of capitalism and a
pragmatic and realistic vision for how we can repair it Deep new rifts are tearing apart the fabric of
Britain and other Western societies: thriving cities versus the provinces, the highly skilled elite versus
the less educated, wealthy versus developing countries. As these divides deepen, we have lost the
sense of ethical obligation to others that was crucial to the rise of post-war social democracy. So far
these rifts have been answered only by the revivalist ideologies of populism and socialism, leading to
the seismic upheavals of Trump, Brexit and the return of the far right in Germany. We have heard many
critiques of capitalism but no one has laid out a realistic way to fix it, until now. In a passionate and
polemical book, celebrated economist Paul Collier outlines brilliantly original and ethical ways of healing
these rifts - economic, social and cultural - with the cool head of pragmatism, rather than the fervour
of ideological revivalism. He reveals how he has personally lived across these three divides, moving



from working-class Sheffield to hyper-competitive Oxford, and working between Britain and Africa, and
acknowledges some of the failings of his profession. Drawing on his own solutions as well as ideas
from some of the world's most distinguished social scientists, he shows us how to save capitalism from
itself - and free ourselves from the intellectual baggage of the 20th century.

When More Is Not Better

American democratic capitalism is in danger. How can we save it? For its first two hundred years,

the American economy exhibited truly impressive performance. The combination of democratically
elected governments and a capitalist system worked, with ever-increasing levels of efficiency spurred
by division of labor, international trade, and scientific management of companies. By the nation's
bicentennial celebration in 1976, the American economy was the envy of the world. But since then,
outcomes have changed dramatically. Growth in the economic prosperity of the average American
family has slowed to a crawl, while the wealth of the richest Americans has skyrocketed. This imbalance
threatens the American democratic capitalist system and our way of life. In this bracing yet constructive
book, world-renowned business thinker Roger Martin starkly outlines the fundamental problem: We
have treated the economy as a machine, pursuing ever-greater efficiency as an inherent good. But
efficiency has become too much of a good thing. Our obsession with it has inadvertently shifted the
shape of our economy, from a large middle class and smaller numbers of rich and poor (think of a
bell-shaped curve) to a greater share of benefits accruing to a thin tail of already-rich Americans (a
Pareto distribution). With lucid analysis and engaging anecdotes, Martin argues that we must stop
treating the economy as a perfectible machine and shift toward viewing it as a complex adaptive system
in which we seek a fundamental balance of efficiency with resilience. To achieve this, we need to keep
in mind the whole while working on the component parts; pursue improvement, not perfection; and
relentlessly tweak instead of attempting to find permanent solutions. Filled with keen economic insight
and advice for citizens, executives, policy makers, and educators, When More Is Not Better is the
must-read guide for saving democratic capitalism.

Neoliberal Resilience

The puzzling resilience of neoliberalism -- Explaining the resilience of neoliberalism -- Neoliberal
policies and supporting actors -- Neoliberal resilience and the crafting of social blocs -- Creating
support : privatization and business power -- Blocking opposition : political representation and limited
democracy -- Locking-in neoliberalism : independent central banks and fiscal spending rules -- Lessons.
Neoliberal resilience and the future of democracy.

Prosperity without Growth

What can prosperity possibly mean in a world of environmental and social limits? The publication

of Prosperity without Growth was a landmark in the sustainability debate. Tim Jackson’s piercing
challenge to conventional economics openly questioned the most highly prized goal of politicians and
economists alike: the continued pursuit of exponential economic growth. Its findings provoked contro-
versy, inspired debate and led to a new wave of research building on its arguments and conclusions.
This substantially revised and re-written edition updates those arguments and considerably expands
upon them. Jackson demonstrates that building a ‘post-growth’ economy is a precise, definable and
meaningful task. Starting from clear first principles, he sets out the dimensions of that task: the nature
of enterprise; the quality of our working lives; the structure of investment; and the role of the money
supply. He shows how the economy of tomorrow may be transformed in ways that protect employment,
facilitate social investment, reduce inequality and deliver both ecological and financial stability. Seven
years after it was first published, Prosperity without Growth is no longer a radical narrative whispered
by a marginal fringe, but an essential vision of social progress in a post-crisis world. Fulfilling that vision
is simply the most urgent task of our times.

Mind Vs. Money

For the past 150 years, Western intellectuals have trumpeted contempt for capitalism and capitalists.
They have written novels, plays, and manifestos to demonstrate the evils of the economic system in
which they live. Dislike and contempt for the bourgeoisie, the middle classes, industry, and commerce
have been a prominent trait of leading Western writers and artists. Mind vs. Money is an analytical
history of how and why so many intellectuals have opposed capitalism. It is also an argument for

how this opposition can be tempered. Historically, intellectuals have expressed their rejection of



capitalism through many different movements, including nationalism, anti-Semitism, socialism, fascism,
communism, and the 1960s counterculture. Hostility to capitalism takes new forms today. The anti-glob-
alization, Green, communitarian, and New Age movements are all examples. Intellectuals give such
movements the legitimacy and leadership they would otherwise lack. What unites radical intellectuals
of the nineteenth century, communists and fascists of the twentieth, and anti-globalization protestors
of the twenty-first, along with many other intellectuals not associated with these movements, is their
rejection of capitalism. Kahan argues that intellectuals are a permanently alienated elite in capitalist
societies. In myriad forms, and on many fronts, the battle between Mind and Money continues today.
Anti-Americanism is one of them. Americans like to see their country as a beacon of freedom and
prosperity. But in the eyes of many European and American intellectuals, when America is identified
with capitalism, it is transformed from moral beacon into the "Great Satan." This is just one of the issues
Mind vs. Money explores. The conflict between Mind and Money is the great, unresolved conflict of
modern society. To end it, we must first understand it.

Cultural Backlash and the Rise of Populism

A new theoretical analysis of the rise of Donald Trump, Marine le Pen, Nigel Farage, Geert Wilders,
Silvio Berlusconi, and Viktor Orban.

The Corruption of Capitalism

Politicians, financiers and bureaucrats claim to believe in free competitive markets, yet they have built
the most unfree market system ever created. In this Gilded Age, income is funnelled to the owners of
property — financial, physical and intellectual — at the expense of society. Wages stagnate as labour
markets are transformed by outsourcing, automation and the on-demand economy, generating more
rental income while broadening the precariat. Now fully updated with an introduction examining the
systemic issues exposed by Brexit and Covid-19, The Corruption of Capitalism argues that rentier
capitalism is fostering revolt and presents a new income distribution system that would achieve the
extinction of the rentier while encouraging sustainable growth.

People, Power, and Profits

From Nobel Prize-winning economist and bestselling author Joseph Stiglitz, this account of the dangers
of free market fundamentalism reveals what has gone so wrong, but also shows us a way out. We

all have the sense that our economy tilts toward big business, but as Joseph E. Stiglitz explains in
People, Power and Profits, a few corporations have come to dominate entire sectors, contributing to
skyrocketing inequality and slow growth. This is how the financial industry has managed to write its
own regulations, tech companies have accumulated reams of personal data with little oversight, and
government has negotiated trade deals that fail to represent the best interests of workers. Too many
have made their wealth through exploitation of others rather than through wealth creation. If something
isn't done, new technologies may make matters worse, increasing inequality and unemployment. Stiglitz
identifies the true sources of wealth and increases in standards of living, based on learning, advances in
science and technology, and the rule of law. He shows that the assault on the judiciary, universities, and
the media undermines the very institutions that have long been the foundation of economic prosperity
and democracy. Helpless though we may feel today, we are far from powerless. In fact, the economic
solutions are often quite clear. We need to exploit the benefits of markets while taming their excesses,
making sure that markets work for people and not the other way around. If enough rally behind this
agenda for change, we can create a progressive capitalism that will recreate a shared prosperity. Stiglitz
shows how a decent middle-class life can once again be attainable by all.

The Collapse of Globalism

Globalization is dead. Nation states are resurgent, international trade has enriched the few rather than
the promised many, and democratic values are on the retreat. The shining-eyed optimism of more open,
more equal societies has given way to demagoguery and nationalism. As the problems of immigration,
extremism and the economy cause the world's nations to rethink their relationships, John Ralston Saul's
brilliantly insightful The Collapse of Globalism lights the way to where we go from here.

Reimagining Capitalism



Free market capitalism is one of humanity's greatest inventions, and the greatest source of prosperity
the world has ever seen. But it's also on the verge of destroying the planet and destabilizing society in
its single-minded pursuit of maximizing shareholder value. Rebecca Henderson, McArthur University
Professor at Harvard University, argues for a new framework; one that can simultaneously make a
positive societal impact by confronting the realities of the environment and the need to address social
and economic inequality, while also delivering sustained financial performance to ensure economic
growth that brings prosperity and wellbeing to society as a whole. Drawing on the lessons of companies
from around the world who are acting on this responsibility - who are not only surviving but are thriving,
becoming leaders in their industries and beginning to drive the wheels of change - Professor Henderson
proves that this is not only a moral imperative for business but also the only way to remain competitive
in our changing world.

The Value of Everything

Who really creates wealth in our world? And how do we decide the value of what they do? At the
heart of today's financial and economic crisis is a problem hiding in plain sight. In modern capitalism,
value-extraction - the siphoning off of profits, from shareholders' dividends to bankers' bonuses - is
rewarded more highly than value-creation: the productive process that drives a healthy economy and
society. We misidentify takers as makers, and have lost sight of what value really means. Once a central
plank of economic thought, this concept of value - what it is, why it matters to us - is simply no longer
discussed. Yet, argues Mariana Mazzucato in this penetrating and passionate new book, if we are to
reform capitalism - to radically transform an increasingly sick system rather than continue feeding it -
we urgently need to rethink where wealth comes from. Who is creating it, who is extracting it, and who
is destroying it? Answers to these questions are key if we want to replace the current parasitic system
with a type of capitalism that is more sustainable, more symbiotic: that works for us all. The Value of
Everything will reignite a long-needed debate about the kind of world we really want to live in.

Capitalism, Alone

For the first time in history, the globe is dominated by one economic system. Capitalism prevails
because it delivers prosperity and meets desires for autonomy. But it also is unstable and morally
defective. Surveying the varieties and futures of capitalism, Branko Milanovic offers creative solutions
to improve a system that isn’t going anywhere.

Unbound

Many fear that efforts to address inequality will undermine the economy as a whole. But the opposite is
true: rising inequality has become a drag on growth and an impediment to market competition. Heather
Boushey breaks down the problem and argues that we can preserve our nation's economic traditions
while promoting shared economic growth.

Democracy at Work

What, and who, are we working for? A thoughtful assessment on our current society from “probably
America’s most prominent Marxist economist” (The New York Times). Capitalism as a system has
spawned deepening economic crisis alongside its bought-and-paid-for political establishment. Neither
serves the needs of our society. Whether it is secure, well-paid, and meaningful jobs or a sustainable
relationship with the natural environment that we depend on, our society is not delivering the results
people need and deserve. One key cause for this intolerable state of affairs is the lack of genuine
democracy in our economy as well as in our politics. The solution requires the institution of genuine
economic democracy, starting with workers managing their own workplaces, as the basis for a genuine
political democracy. Here Richard D. Wolff lays out a hopeful and concrete vision of how to make that
possible, addressing the many people who have concluded economic inequality and politics as usual
can no longer be tolerated and are looking for a concrete program of action. “Wolff’s constructive and
innovative ideas suggest new and promising foundations for much more authentic democracy and
sustainable and equitable development, ideas that can be implemented directly and carried forward. A
very valuable contribution in troubled times.” —Noam Chomsky, leading public intellectual and author
of Hope and Prospects

Inventing the Future



A major new manifesto for the end of capitalism Neoliberalism isn’t working. Austerity is forcing millions
into poverty and many more into precarious work, while the left remains trapped in stagnant political
practices that offer no respite. Inventing the Future is a bold new manifesto for life after capitalism.
Against the confused understanding of our high-tech world by both the right and the left, this book
claims that the emancipatory and future-oriented possibilities of our society can be reclaimed. Instead
of running from a complex future, Nick Srnicek and Alex Williams demand a postcapitalist economy
capable of advancing standards, liberating humanity from work and developing technologies that
expand our freedoms. This new edition includes a new chapter where they respond to their various
critics.

Quiet Politics and Business Power

Does democracy control business, or does business control democracy? This study of how companies
are bought and sold in four countries - France, Germany, Japan and the Netherlands - explores this
fundamental question. It does so by examining variation in the rules of corporate control - specifically,
whether hostile takeovers are allowed. Takeovers have high political stakes: they result in corporate
reorganizations, layoffs and the unraveling of compromises between workers and managers. But the
public rarely pays attention to issues of corporate control. As a result, political parties and legislatures
are largely absent from this domain. Instead, organized managers get to make the rules, quietly
drawing on their superior lobbying capacity and the deference of legislators. These tools, not campaign
donations, are the true founts of managerial political influence.

Reinventing Prosperity

“An important contribution to the global debate about growth, equality, climate change, and the path to
a viable human future.” —David Korten, international bestselling author of When Corporations Rule the
World The biggest challenges facing human wellbeing today—widening income inequality, continuing
global poverty, and environmental degradation—may be simple to solve in theory. But, because we
are required to come up with solutions that are acceptable to a political majority in the rich world,
they are much harder to solve in practice. Most of the commonly proposed “solutions” are simply

not acceptable to most people. Many of these proposed solutions—Iike stopping the use of fossil
fuels—require a sacrifice today in order to obtain an uncertain advantage in the far future. Therefore
they are politically infeasible in the modern world, which is marked by relatively short term thinking.

In Reinventing Prosperity, Graeme Maxton and Jorgen Randers provide a new approach altogether
through thirteen recommendations which are both politically acceptable and which can be implemented
in the current period of slow economic growth around the world. Reinventing Prosperity solves the
forty-year-old growth/no-growth standoff, by providing a solution to income inequality, continuing global
poverty and climate change, a solution that will provide for economic growth but with a declining
ecological footprint. Reinventing Prosperity shows us how to live better on our finite planet—and in
ways we can agree on. “An essential guide to those who want to change the world for the better—and
for certain.” —Ha-Joon Chang, international bestselling author of 23 Things They Don’t Tell You About
Capitalism “[A] well-argued book . . . explaining complex issues in a style that is clear, logical, and
succinct.” —Publishers Weekly

Reinventing the Left in the Global South

A fresh appraisal of the nature and significance of the democratic left in the Global South.

Adam Smith’'s America

The unlikely story of how Americans canonized Adam Smith as the patron saint of free markets
Originally published in 1776, Adam Smith’s The Wealth of Nations was lauded by America’s founders
as a landmark work of Enlightenment thinking about national wealth, statecraft, and moral virtue.
Today, Smith is one of the most influential icons of economic thought in America. Glory Liu traces
how generations of Americans have read, reinterpreted, and weaponized Smith’s ideas, revealing
how his popular image as a champion of American-style capitalism and free markets is a historical
invention. Drawing on a trove of illuminating archival materials, Liu tells the story of how an unassuming
Scottish philosopher captured the American imagination and played a leading role in shaping American
economic and political ideas. She shows how Smith became known as the father of political economy
in the nineteenth century and was firmly associated with free trade, and how, in the aftermath of the
Great Depression, the Chicago School of Economics transformed him into the preeminent theorist of



self-interest and the miracle of free markets. Liu explores how a new generation of political theorists
and public intellectuals has sought to recover Smith’s original intentions and restore his reputation as
a moral philosopher. Charting the enduring fascination that this humble philosopher from Scotland
has held for American readers over more than two centuries, Adam Smith’s America shows how
Smith continues to be a vehicle for articulating perennial moral and political anxieties about modern
capitalism.

The Light that Failed

A landmark book that completely transforms our understanding of the crisis of liberalism, from two
pre-eminent intellectuals Why did the West, after winning the Cold War, lose its political balance? In the
early 1990s, hopes for the eastward spread of liberal democracy were high. And yet the transformation
of Eastern European countries gave rise to a bitter repudiation of liberalism itself, not only there but
also back in the heartland of the West. In this brilliant work of political psychology, Ivan Krastev and
Stephen Holmes argue that the supposed end of history turned out to be only the beginning of an Age
of Imitation. Reckoning with the history of the last thirty years, they show that the most powerful force
behind the wave of populist xenophobia that began in Eastern Europe stems from resentment at the
post-1989 imperative to become Westernized. Through this prism, the Trump revolution represents an
ironic fulfillment of the promise that the nations exiting from communist rule would come to resemble
the United States. In a strange twist, Trump has elevated Putin's Russia and Orban's Hungary into
models for the United States. Written by two pre-eminent intellectuals bridging the East/West divide,
The Light that Failed is a landmark book that sheds light on the extraordinary history of our Age of
Imitation.

Capitalism and Democracy: Prosperity, Justice, and the Good Society

This book serves as an introduction to the ongoing political debate about therelationship of capitalism
and democracy. In recent years, the ideological battles between advocates of free markets and minimal
government, on the one hand, and adherents of greater democratic equality and some form of the
welfare state, on the other hand, have returned in full force. Anyone who wants to make sense of
contemporary American politics and policy battles needs to have some understanding of the divergent
beliefs and goals that animate this debate. In Capitalism and Democracy, Thomas A. Spragens, Jr.,
examines the opposing sides of the free market versus welfare state debate through the lenses of
political economy, moral philosophy, and political theory. He asks: Do unchecked markets maximize
prosperity, or do they at times produce wasteful and damaging outcomes? Are market distributions
morally appropriate, or does fairness require some form of redistribution? Would a society of free
markets and minimal government be the best kind of society possible, or would it have serious
problems? After leading the reader through a series of thought experiments designed to compare and
clarify the thought processes and beliefs held by supporters of each side, Spragens explains why there
are no definitive answers to these questions. He concludes, however, that some answers are better
than others, and he explains why his own judgement is that a vigorous free marketplace provides great
benefits to a democratic society, both economically and politically, but that it also requires regulation
and supplementation by collective action for a society to maximize prosperity, to mitigate some of the
unfairness of the human condition, and to be faithful to important democratic purposes and ideals.
This engaging and accessible book will interest students and scholars of political economy, democratic
theory, and theories of social justice. It will also appeal to general readers who are seeking greater
clarity and understanding of contemporary debates about government's role in the economy.

Owning the Future

A radical manifesto for the transformation of post-pandemic politics The question of ownership is the
critical fault line of our times. During the pandemic this issue has only become more divisive. Since
March 2020 we have witnessed the extraordinary growth of asset manager capitalism and the explosive
concentration of wealth within the hands of the already super-rich. This new oligarchy controls every
part of our social and economics lives. In the face of crisis, the authors warn that mere redistribution
within current forms of ownership is not enough; our goal must be to go beyond the limits of the current
system, dominated by private enclosure and unequal ownership. Only by reimagining how our economy
is owned and by whom can we address the crises of our time - from the fallout of the pandemic to
ecological collapse - at their roots. Building from this insight, the authors argue the systemic change
we need hinges on a new era of democratic ownership: a reinvention of the firm as a vehicle for



collective endeavour and meeting social needs. Against the new oligarchy of the platform giants, a
digital commons that uses our data for collective good, not private profit. In place of environmental
devastation, a new agenda of decommodification - of both nature and needs - with a Green New Deal
and collective stewardship of the planet’s natural wealth. Together, these proposals offer a road map
to owning the future, and building a better world.
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