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Explore the intricate relationship between household dynamics and national economic growth, ex-
amining how individual and family decisions influence broader economic trends. This analysis delves 
into the critical role of various economic growth policy measures in shaping household behavior and 
fostering sustainable development, highlighting the social policy economic impact on communities and 
the broader macroeconomic household behavior framework.
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Instructor's Manual to Accompany Household Dynamics

A fascinating look at the role that households—and the dynamics of families, in particular—play in cre-
ating economic growth and social stability in modern economies and markets. This timely compilation 
of essays examines the paradigm of family in the 21st century, delving into cohabitation, marriage, 
and divorce; the effects of modern family units on work and consumption; and the ramifications of life 
choices on economic growth and stability. The text ponders highly personal yet societal topics, such 
as who lives with whom and why; the reasons for low birth rates among highly educated, high-income 
women; and strategies busy parents use to balance career, parenthood, and personal life. Volume 
I explores the various profiles of families today, covering multi- or single-generational, single or dual 
parent, and same- or opposite-sex couples. Volume II considers how time and money are shared among 
family members and what impact this distribution of resources has on occupations, technology, and 
markets. The text scrutinizes the factors that drive family formation and dissolution, control population 
in countries all over the world, and contribute to a family's well-being and fortitude.

The Economics of the Family [2 volumes]

Household Dynamics: Economic Growth and Policy uniquely integrates dynamic decision making by 
households, the collective implications of those decisions for economic growth and inequality, and their 
consequences for policy. Written by a prominent author in the field, Household Dynamics develops 
intertemporal models of consumption, saving, human capital accumulation, investments in children, 
intergenerational transfers, division of labor, and fertility. The implications of these models are then 
assessed intuitively-without econometrics-in terms of the empirical literature. This furthers a rich micro-
economic analysis of tax, transfer, and social insurance policies. Household decisions are crucial inputs 
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into the formulation of economic growth models. A variety of general equilibrium growth frameworks are 
developed, each selecting from among human and physical capital accumulation, population growth, 
and technical change. These are employed to address earnings inequality, transitional dynamics, 
and longer-term neoclassical and endogenous growth. Fiscal policy applications include generational 
accounting, Social Security, and income taxation. Household Dynamics is a clear and accessible 
text appropriate for advanced undergraduate- and graduate-level courses. Although the models are 
developed in-depth, the analysis presupposes only a solid grounding in intermediate economic theory 
and exposure to the fundamental concepts of differential calculus. The emphasis on recent results, the 
depth of analysis, and the breadth of topics integrated also make this book a valuable reference for 
researchers.

Household Dynamics

This book discusses critical policy issues that need to be addressed if India wishes to achieve the SDG 
1 based elusive goal of ending poverty in the country. In its nine chapters, it takes the readers through 
trends and estimates of poverty in India, explains changes in the way it has been measured over time 
and the factors that lead to persistence of poverty, draws attention to the fact that hunger is both a 
cause and an effect of poverty and has gender and age dimensions too. The book revisits strategies 
that were successful in addressing poverty emanating from situations of conflict, presents a discussion 
on migration as a critical coping mechanism among poor, analyses the links between ill health and 
poverty as well as education and poverty to draw attention to the policy imperatives that need attention. 
India’s report card on poverty remains dismal even though there is recognition of the importance of 
reducing or eliminating or ending it at both national and global levels. Despite rapid economic growth 
and improvement on a range of development indicators, an unacceptably high proportion of India’s 
population continues to suffer poverty in multiple dimensions. SDG 1 or “ending poverty in all its forms 
everywhere” cannot be achieved unless policies and poverty alleviation programmes understand and 
address chronic poverty and its dynamics. This requires that we estimate and understand the extent 
of poverty, the factors that lead to people getting stuck in it and the ways this can be addressed. It also 
requires understanding the dynamic nature of poverty or the fact that many of those who are poor are 
able to move out of poverty as well as the fact that many others who are not poor become impoverished. 
These are the issues that are comprehensively examined and addressed in this book. In addition to 
students, teachers and researchers in the areas of development, economic growth, equity and welfare, 
the book is also of great interest to policy makers, planners and non�government agencies who are 
concerned with understanding and addressing poverty-related issues in the developing countries.

Poverty, Chronic Poverty and Poverty Dynamics

The extent to which growth reduces poverty has been disputed for years, as has the controversy 
surrounding trade-offs between policies that seek growth and those that address equity. Structural 
models linking economic growth and the distribution of income and expenditure are relatively recent and 
have not been exploited. This paper exploits this literature by adapting and extending it to a multisector 
growth model with intermediate inputs, composite capital, and government revenue and expenditures, 
while accounting for income and expenditure, by quintile, of households in the modeled economy. The 
model is fit to Ghanaian data. We find that about 50 years are required to double income per worker, 
while lower- and upper-quintile levels of household income tend to converge modestly toward mean 
household income over time. Nevertheless, the dispersion of income remains relatively high in the long 
run. The sensitivity of these results to productivity shocks favoring agriculture shows that increasing 
labor productivity leads to growth with little change in the distribution of income relative to the base 
solution. Increasing land productivity and decreasing protection of the industrial sector do not alter the 
basic trends but do tend to cause the lower-income groups to fall further below "new" mean income 
and the higher-income group to exceed mean income relative to the base solution.

Economic growth and distribution of income

Using data from several countries, including Cote d'Ivoire, India, Pakistan, Taiwan, and Thailand, this 
book analyzes household survey data from developing countries and illustrates how such data can be 
used to cast light on a range of short-term and long-term policy issues.

The Analysis of Household Surveys



Essays exploring the relationship between economic growth and inequality and the implications for 
policy makers.

Inequality and Growth

This book reviews standard economic growth models concentrating on the relationship between 
population ageing and economic growth and develops a growth model with endogenous human capital 
and endogenous fertility. This model is used to analyse the effects of education policy and family policy 
on economic growth. The author presents results both for economic policy, and for economic growth 
theory.

Population Ageing and Economic Growth

The definitive reference on the most current economics of development and institutions The essential 
role that institutions play in understanding economic development has long been recognized across the 
social sciences, including in economics. Academic and policy interest in this subject has never been 
higher. The Handbook of Economic Development and Institutions is the first to bring together in one 
single volume the most cutting-edge work in this area by the best-known international economists. The 
volume’s editors, themselves leading scholars in the discipline, provide a comprehensive introduction, 
and the stellar contributors offer up-to-date analysis into institutional change and its interactions with 
the dynamics of economic development. This book focuses on three critical issues: the definitions of 
institutions in order to argue for a causal link to development, the complex interplay between formal 
and informal institutions, and the evolution and coevolution of institutions and their interactions with the 
political economy of development. Topics examined include the relationship between institutions and 
growth, educational systems, the role of the media, and the intersection between traditional systems of 
patronage and political institutions. Each chapter—covering the frontier research in its area and pointing 
to new areas of research—is the product of extensive workshopping on the part of the contributors. 
The definitive reference work on this topic, The Handbook of Economic Development and Institutions 
will be essential for academics, researchers, and professionals working in the field.

The Handbook of Economic Development and Institutions

Handbook of Economic Stagnation takes a broad view, including contributions from orthodox and 
heterodox economists who examine situations in countries and worldwide regions, including Japan and 
the Euro area. To be sure, stagnation is periodically relieved by short economic bursts usually brought 
on by unsustainable asset price bubbles. Once the bubbles burst, stagnation returns. This book's fresh, 
comprehensive approach to the topic makes it the premier source for anyone affected by these cycles. 
Synthesizes and organizes diverse perspectives about crisis economics and future economic growth 
Emphasizes the relationships among stagnation, international economics, and the global distribution 
of labor Includes Japan and the Euro zone as well as other countries and regions worldwide



Handbook of Economic Stagnation

The relationship between growth, inequality, and poverty lies at the heart of development economics. 
This volume draws together many of the most important recent contributions to the controversies 
surrounding this topic. Some of the chapters help explain why there is profound disagreement on crucial 
issues of growth, poverty and inequality within academic circles, and among organizations and various 
groups active in the development field. Another central theme is the cross-country evidence on the 
relationship between growth and poverty, and the extent to which it is valid to draw policy conclusions 
from this empirical evidence. The volume also shows how new microeconomic techniques such as 
poverty maps and microsimulation models can be used to improve poverty analysis and the design 
of pro-poor policies. The overall conclusion points to the need for diverse strategies towards growth 
and poverty, rather than simple blanket policy rules. Initial conditions, specific country structures, and 
time horizons all play a significant role. Initial conditions affect the speed with which growth reduces 
poverty and can also determine whether policies such as trade liberalization have a pro-poor or an 
anti-poor outcome. Improved education is valuable in itself, and also contributes to poverty reduction; 
but its effect on inequality depends on supply and demand factors, which differ significantly across 
countries. Likewise, the quantitative impact on poverty of redistribution from the rich to the poor vis-à-vis 
an increase in total national income can vary greatly across countries. Hence the need for creative 
approaches to poverty which take full account of the specific circumstances of individual nations and 
which assign a central role to inequality analysis in the discussion of poverty-alleviation policies.

Growth, Inequality, and Poverty

The long-awaited second edition of an important textbook on economic growth—a major revision 
incorporating the most recent work on the subject. This graduate level text on economic growth surveys 
neoclassical and more recent growth theories, stressing their empirical implications and the relation 
of theory to data and evidence. The authors have undertaken a major revision for the long-awaited 
second edition of this widely used text, the first modern textbook devoted to growth theory. The book has 
been expanded in many areas and incorporates the latest research. After an introductory discussion 
of economic growth, the book examines neoclassical growth theories, from Solow-Swan in the 1950s 
and Cass-Koopmans in the 1960s to more recent refinements; this is followed by a discussion of 
extensions to the model, with expanded treatment in this edition of heterogenity of households. The 
book then turns to endogenous growth theory, discussing, among other topics, models of endogenous 
technological progress (with an expanded discussion in this edition of the role of outside competition 
in the growth process), technological diffusion, and an endogenous determination of labor supply and 
population. The authors then explain the essentials of growth accounting and apply this framework 
to endogenous growth models. The final chapters cover empirical analysis of regions and empirical 
evidence on economic growth for a broad panel of countries from 1960 to 2000. The updated treatment 
of cross-country growth regressions for this edition uses the new Summers-Heston data set on world 
income distribution compiled through 2000.

Economic Growth, second edition

Is effective social protection an investment with long-term benefits? Does inequality impede growth? 
Household panel data on incomes in rural China offer some answers. Theoretical work has shown that 
nonlinear dynamics in household incomes can yield poverty traps and distribution-dependent growth. 
If this is true, the potential implications for policy are dramatic: Effective social protection from transient 
poverty would be an investment with lasting benefits, and pro-poor redistribution would promote 
aggregate economic growth.Jalan and Ravallion test for nonlinearity in the dynamics of household 
incomes and expenditures using panel data for 6,000 households over six years in rural southwest 
China. While they find evidence of nonlinearity in the income and expenditure dynamics, there is no 
sign of a dynamic poverty trap.The authors argue that existing private and social arrangements in this 
setting protect vulnerable households from the risk of destitution. However, their findings imply that the 
speed of recovery from an income shock is appreciably slower for the poor than for others. They also 
find that current inequality reduces future growth in mean incomes, though the quot;growth costquot; of 
inequality appears to be small. The maximum contribution of inequality is estimated to be 4-7 percent 
of mean income and 2 percent of mean consumption.This paper - a product of the Poverty Team, 
Development Research Group - is part of a larger effort in the group to better understand the dynamic 
processes influencing household welfare in risk-prone environments.



Household Income Dynamics in Rural China

The book gives an overview of important research topics recently addressed in evolutionary 
Neo-Schumpeterian Economics. The list of research questions and applications of Neo-Schumpeterian 
reasoning impressively demonstrates the rich possibilities ranging from theoretical issues addressing 
human behaviour to applied areas like the emergence of biotechnology in developing countries, the role 
of innovation on financial markets and the R&D strategies of multinational enterprises. The chapters in 
this book bring together a rich set of new analytical and empirical methodologies which allow for new 
relevant and rigorous insights in innovation processes which are responsible for economic development 
and structural change.�

Long Term Economic Development

An important feature of this book is its analysis of various contemporary issues in applied economics, 
distinguished by advanced theoretical research and empirical analysis focusing on Japan and Korea. 
The book consists of four parts, the first of which investigates economic growth and welfare, using 
tools of applied analysis. In Part II, it examines inequality, redistribution, and intergenerational transfers, 
mainly on an empirical basis. In turn, Part III explores public policy and political economics, while Part 
IV addresses resource and environmental economics on the basis of data from Japan and Korea. In 
addition to offering valuable insights, this collection of papers commemorates the 10th anniversary of 
academic exchange between the Japan Association for Applied Economics (JAAE) and the Korean 
Association for Applied Economics (KAAE).

Contemporary Issues in Applied Economics

Outlining important policy requirements for Bangladesh to become an upper middle-income country, 
the book presents research work conducted during the project “Changing Labor Markets in Bangladesh: 
Understanding Dynamics in Relation to Economic Growth and Poverty,” sponsored by the International 
Development Research Center (IDRC), Canada. Bangladesh has experienced remarkable economic 
growth rates over the last decade. The country has recently been upgraded from a low-income country 
(LIC) to a lower-middle-income country (LMIC) as per the World Bank’s classification system. By 
2024, the country also aspires to graduate from the United Nation’s list of least developed countries 
(LDC). The 7th five-year plan sets an ambitious target of 8 percent growth in GDP by 2020. There 
are also steep development targets to be achieved under the Sustainable Development Goals (SDGs) 
by 2030. All these will require an enormous leap forward from the current level of economic growth 
rate and sustaining it in the future. The situation also calls for considerable structural change in 
the economy, facilitating large-scale economic diversification. Rapid expansion of labor-intensive and 
high-productivity sectors, both in the farm and nonfarm sectors, is thus crucial for Bangladesh. Further, 
this should take place in conjunction with interventions to enhance productivity, jobs and incomes in 
traditional and informal activities where there are large pools of surplus labor. Given its relevance 
for Bangladesh and applicability to many other developing countries, the book offers a unique and 
pioneering resource for researchers, industry watchers as well as policy makers.

Structural Change and Dynamics of Labor Markets in Bangladesh

Latin American neo-structuralism is a cutting-edge, regionally focused economic theory with broad 
implications for macroeconomics and development economics. Roberto Frenkel has spent five decades 
developing the theory's core arguments and expanding their application throughout the discipline, 
revolutionizing our understanding of high inflation and hyperinflation, disinflation programs, and the 
behavior of foreign exchange markets as well as financial and currency crises in emerging economies. 
The essays in this collection assess Latin American neo-structuralism's theoretical contributions and 
viability as the world's economies evolve. The authors discuss Frenkel's work in relation to pricing 
decisions, inflation and stabilization policy, development and income distribution in Latin America, and 
macroeconomic policy for economic growth. An entire section focuses on finance and crisis, and the 
volume concludes with a neo-structuralist analysis of general aspects of economic development. For 
those seeking a comprehensive introduction to contemporary Latin American economic thought, this 
collection not only explicates the intricate work of one of its greatest practitioners but also demonstrates 
its impact on the growth of economics.

Macroeconomics and Development



In this volume, leading modern economic historians show how analysis of past experiences contributes 
to a better understanding of present-day economic conditions; they offer important insights into major 
challenges that will occupy the attention of policy makers in the coming decades. The seventeen essays 
are organised around three major themes, the first of which is the changing constellation of forces 
sustaining long-run economic growth in market economies. The second major theme concerns the 
contemporary challenges posed by transitions in economic and political regimes, and by ideologies 
that represent legacies from past economic conditions that still affect policy responses to new 'crises'. 
The third theme is modern economic growth's diverse implications for human economic welfare - in 
terms of economic security, nutritional and health status, and old age support - and the institutional 
mechanisms communities have developed to cope with the risks that individuals are exposed to by the 
concomitants of rising prosperity.

The Economic Future in Historical Perspective

Monographic collection of contributions on population policy in Singapore - comments on legislation, 
economic and social development trends, historical and contemporary population dynamics, family 
planning, fertility behaviour, health services, etc. References and statistical tables.

The Economy's Other Half

The importance of entrepreneurship for achieving economic growth in contemporary economies is 
widely recognized, both by policy makers and economists. It is deeply embedded in the current 
European policy approach that the creativity and independence of entrepreneurs contribute to higher 
levels of economic activity. Indeed, according to the European Commission (2003, p. 9), "The challenge 
for the European Union is to identify the key factors for building a climate in which entrepreneurial 
initiative and business activities can thrive. Policy measures should seek to boost the Union's levels 
of entrepreneurship, adopting the most appropriate approach for producing more entrepreneurs and 
for getting more firms to grow. " Audretsch (2003, p. 5) states that "Entrepreneurship has become the 
engine of economic and social development throughout the world. " The relation between entrepre-
neurship and economic growth is embedded in several strands of the economic literature. A first strand 
of literature involves the general understanding of the role of entrepreneurship in the modern economy. 
Seminal contributions were made by Schumpeter (1934), Knight (1921) and Kirzner (1973). These 
economists stress different aspects of the role of the entrepreneur. While Schumpeter stresses the 
innovating aspect, Knight stresses the risk assuming aspect. Kirzner, finally, stresses the role of the 
entrepreneur in leading markets to equilibrium. Acs (1992) discusses the contribution of small firms in 
modern economies.

Public Policy and Population Change in Singapore

Introduction to Modern Economic Growth is a groundbreaking text from one of today's leading econ-
omists. Daron Acemoglu gives graduate students not only the tools to analyze growth and related 
macroeconomic problems, but also the broad perspective needed to apply those tools to the big-picture 
questions of growth and divergence. And he introduces the economic and mathematical foundations of 
modern growth theory and macroeconomics in a rigorous but easy to follow manner. After covering the 
necessary background on dynamic general equilibrium and dynamic optimization, the book presents 
the basic workhorse models of growth and takes students to the frontier areas of growth theory, in-
cluding models of human capital, endogenous technological change, technology transfer, international 
trade, economic development, and political economy. The book integrates these theories with data 
and shows how theoretical approaches can lead to better perspectives on the fundamental causes of 
economic growth and the wealth of nations. Innovative and authoritative, this book is likely to shape 
how economic growth is taught and learned for years to come. Introduces all the foundations for under-
standing economic growth and dynamic macroeconomic analysis Focuses on the big-picture questions 
of economic growth Provides mathematical foundations Presents dynamic general equilibrium Covers 
models such as basic Solow, neoclassical growth, and overlapping generations, as well as models of 
endogenous technology and international linkages Addresses frontier research areas such as interna-
tional linkages, international trade, political economy, and economic development and structural change 
An accompanying Student Solutions Manual containing the answers to selected exercises is available 
(978-0-691-14163-3/$24.95). See: http://press.princeton.edu/titles/8970.html. For Professors only: To 
access a complete solutions manual online, email us at: acemoglusolutions@press.princeton.edu



Empirical Analysis of Entrepreneurship and Economic Growth

The paper uses repeated cross-sections of Bulgaria's household survey data (1995, 1997, 2001, and 
2003) and a comparable list of durable goods to investigate the dynamics and distribution of durable 
goods over time, including during the economic crisis of 1996-1997 and the subsequent period of 
relatively robust economic growth leading up to European Union membership. It examines the dynamics 
of the ownership of durable goods by wealth classes, geographic locations, and various ethnic groups, 
including the Roma. In the aggregate, there was convergence between the poorest and the richest 
classes in the ownership of durable goods between 1995 and 2003, with the poorest class making a 
significant gain between 2001 and 2003 after having lost some ground between 1995 and 2001. There 
was also convergence in the ownership of durable goods between urban and rural residents. However, 
there appear to be some diverging tendencies between Bulgarians and the minority ethnic groups, 
particularly in the ownership of relatively more expensive goods such as personal computers and cars.

Introduction to Modern Economic Growth

This book provides an in-depth treatment of the overlapping generations model in economics incorpo-
rating production.

The Dynamics of Ownership of Durable Goods in Bulgaria

This book offers an introductory step-by-step course in Dynamic Stochastic General Equilibrium 
modelling. Modern macroeconomic analysis is increasingly concerned with the construction, calibration 
and/or estimation and simulation of Dynamic General Equilibrium (DGE) models. The book is intended 
for graduate students as an introductory course to DGE modelling and for those economists who 
would like a hands-on approach to learning the basics of modern dynamic macroeconomic modelling. 
The book starts with the simplest canonical neoclassical DGE model and then gradually extends the 
basic framework incorporating a variety of additional features, such as consumption habit formation, 
investment adjustment cost, investment-specific technological change, taxes, public capital, household 
production, non-ricardian agents, monopolistic competition, etc. The book includes Dynare codes for 
the models developed that can be downloaded from the book's homepage.

A Theory of Economic Growth

Contributed articles.

Introduction to Dynamic Macroeconomic General Equilibrium Models

This volume puts the spotlight on worker well-being. It looks at key questions such as: How important is 
incentive pay in increasing worker productivity? Does monitoring productivity affect a worker's earnings 
trajectory? How is the decision to retire different in two-earner families compared to one-earner 
families?

Enhancing the Role of the Family as an Agency for Social and Economic Development

"Amid sweeping conversations about the future of artificial intelligence and its impact on US industry 
and economy, one economic domain has remained relatively insulated from the discussion: health care. 
How is it possible that an industry so bemoaned for inefficiency and expense, an industry so large that 
it now makes up a quarter of the US economy, could escape the efficiency- and cost-driven disruptions 
of AI? How are doctor's offices still relying on fax machines in the age of driverless cars? Why is it the 
one industry where we'd like to see AI try some things the one that machines can't seem to infiltrate? 
The Economics of Artificial Intelligence: Health Care Challenges convenes contributions from health 
economists, physicians, philosophers, and legal scholars to identify the primary barriers to entry for 
AI in America's biggest industry. Across original papers and wide-ranging written responses, they find 
five domains of barriers: incentives; management; data availability; regulation. They also find evidence 
of real opportunity: AI has promise to improve outcomes and lower costs, and if paths to intervention 
are seized upon, improvements will follow"--

Factors Affecting Worker Well-Being

The family is a complex decision unit in which partners with potentially different objectives make 
consumption, work and fertility decisions. Couples marry and divorce partly based on their ability 



to coordinate these activities, which in turn depends on how well they are matched. This book 
provides a comprehensive, modern and self-contained account of the research in the growing area 
of family economics. The first half of the book develops several alternative models of family decision 
making. Particular attention is paid to the collective model and its testable implications. The second 
half discusses household formation and dissolution and who marries whom. Matching models with 
and without frictions are analyzed and the important role of within-family transfers is explained. The 
implications for marriage, divorce and fertility are discussed. The book is intended for graduate students 
in economics and for researchers in other fields interested in the economic approach to the family.

The Economics of Artificial Intelligence

This text is an introduction to the newer features of growth theory that are particularly useful in 
examining the issues of economic development. Growth theory provides a rich and versatile analytical 
framework through which fundamental questions about economic development can be examined. 
Structural transformation, in which developing countries transition from traditional production in largely 
rural areas to modern production in largely urban areas, is an important causal force in creating 
early economic growth, and as such, is made central in this approach. Towards this end, the authors 
augment the Solow model to include endogenous theories of saving, fertility, human capital, institutional 
arrangements, and policy formation, creating a single two-sector model of structural transformation. 
Based on applied research and practical experiences in macroeconomic development, the model 
in this book presents a more rigorous, quantifiable, and explicitly dynamic dual economy approach 
to development. Common microeconomic foundations and notation are used throughout, with each 
chapter building on the previous material in a continuous flow. Revised and updated to include more 
exercises for guided self study, as well as a technical appendix covering required mathematical topics 
beyond calculus, the second edition is appropriate for both upper undergraduate and graduate students 
studying development economics and macroeconomics.

Economics of the Family

Why are poor countries poor and rich countries rich? How are wealth and poverty related to changes in 
nutrition, health, life expectancy, education, population growth and politics? This modern, non-technical 
2005 introduction to development studies explores the dynamics of socio-economic development and 
stagnation in developing countries. Taking a quantitative and comparative approach to contemporary 
debates within their broader context, Szirmai examines historical, institutional, demographic, socio-
logical, political and cultural factors. Key chapters focus on economic growth, technological change, 
industrialisation, agricultural development, and consider social dimensions such as population growth, 
health and education. Each chapter contains comparative statistics on trends from a sample of 
twenty-nine developing countries. This rich statistical database allows students to strengthen their 
understanding of comparative development experiences. Assuming no prior knowledge of economics 
the book is suited for use in inter-disciplinary development studies programmes as well as economics 
courses, and will also interest practitioners pursuing careers in developing countries.

Economic Growth and Development

Abstract: August 1995 - In urban areas of Côte d'Ivoire, human capital is the endowment that best 
explains welfare changes over time. In rural areas, physical capital - especially the amount of land and 
farm equipment owned - matters most. Empirical investigations of poverty in developing countries tend 
to focus on the incidence of poverty at a particular point in time. If the incidence of poverty increases, 
however, there is no information about how many new poor have joined the existing poor and how many 
people have escaped poverty. Yet this distinction is of crucial policy importance. The chronically poor 
may need programs to enhance their human and physical capital endowments. Invalids and the very old 
may need permanent (targeted) transfers. The temporarily poor, on the other hand, may best be helped 
with programs that complement their own resources and help them bridge a difficult period. Results 
from analyses of panel surveys show significant mobility into and out of poverty and reveal a dynamism 
of the poor that policy should stimulate. Understanding what separates chronic from temporary poverty 
requires knowing which characteristics differentiate those who escape poverty from those who don't. In 
earlier work, Grootaert, Kanbur, and Oh found that region of residence and socioeconomic status were 
important factors. In this paper they investigate the role of other household characteristics, especially 
such asset endowments as human and physical capital, in the case of Côte d'Ivoire. In urban areas of 
Côte d'Ivoire, human capital is the most important endowment explaining welfare changes over time. 



Households with well-educated members suffered less loss of welfare than other households. What 
seems to have mattered, though, is the skills learned through education, not the diplomas obtained. 
Diplomas may even have worked against some households in having oriented workers too much toward 
a formal labor market in a time when employment growth came almost entirely from small enterprises. 
In rural areas, physical capital - especially the amount of land and farm equipment owned - mattered 
most. Smallholders were more likely to suffer welfare declines. Households with diversified sources of 
income managed better, especially if they had an important source of nonfarm income. In both rural and 
urban areas, larger households suffered greater declines in welfare and households that got larger were 
unable to increase income enough to maintain their former welfare level. Households whose heads 
worked in the public sector maintained welfare better than other households, a finding that confirms 
earlier observations. The results also suggest that government policies toward certain regions or types 
of household can outweigh the effects of household endownments. Surprisingly, migrant non-Ivorian 
households tended to be better at preventing welfare losses than Ivorian households, while households 
headed by women did better than those headed by men (after controlling for differences in or changes 
in endowment). The implications for policymakers? First, education is associated with higher welfare 
levels and helps people cope better with economic decline. Second, targeting the social safety net to 
larger households - possibly through the schools, to reach children - is justified in periods of decline. 
Third, smallholders might be targeted in rural areas, and ways found to encourage diversification of 
income there. This paper - a joint product of the Social Policy and Resettlement Division, Environment 
Department, and the Africa Regional Office, Office of the Chief Economist - is the result of a research 
project on The Dynamics of Poverty: Why Some People Escape Poverty and Others Don't, A Panel 
Analysis for Côte d'Ivoire (RPO 678-70).

Structural change, fundamentals, and growth : a framework and case studies

Nancy Folbre challenges the conventional economist's assumption that parents have children for the 
same reason that they acquire pets--primarily for the pleasure of their company. Children become the 
workers and taxpayers of the next generation, and "investments" in them offer a significant payback 
to other participants in the economy. Yet parents, especially mothers, pay most of the costs. The high 
price of childrearing pushes many families into poverty, often with adverse consequences for children 
themselves. Parents spend time as well as money on children. Yet most estimates of the "cost" of 
children ignore the value of this time. Folbre provides a startlingly high but entirely credible estimate of 
the value of parental time per child by asking what it would cost to purchase a comparable substitute 
for it. She also emphasizes the need for better accounting of public expenditure on children over the 
life cycle and describes the need to rethink the very structure and logic of the welfare state. A new 
institutional structure could promote more cooperative, sustainable, and efficient commitments to the 
next generation.

The Dynamics of Socio-Economic Development

A provocative new history of counterinsurgency with major implications for the history and theory of war, 
but also the history of social, political and international thought and social, political and international 
studies more generally. This book will interest scholars and advanced students in the humanities and 
social sciences.

The Dynamics of Poverty

Since the 1940s Americans and Britons have experienced rising material abundance, but also a 
range of social and personal disorders, including family breakdown, obesity and addiction. Drawing 
on the latest cognitive research, Avner Offer presents a detailed and reasoned critique of the modern 
consumer society.

Valuing Children

Mainstream economic analysis has traditionally overlooked gender. The individual the basic category of 
analysis was regarded as genderless. Neither gender discrimination nor segmentation and segregation 
within the labor market or within the household was present. Contributions from development theory, 
new household economics (NHE), labor economics, and feminist analysis have done much to change 
this. Focusing on gender equality by which we mean equality in opportunity, inputs, and outcome 
has yielded important insights for the growth and development of an economy. But we are still at the 
cusp. While there have been huge improvements in recognizing gender as an analytical category at 



the microeconomic level, the macroeconomic implications of gender equality remain undeveloped. 
Engendering macroeconomics is an important and valid research and policy area. Over the past 
three decades, economic development has generally affected women differently than men in the 
developing world. At the same time, gender relations have affected macroeconomic outcomes. This 
volume examines the research and policy implications of engendering macroeconomic policy.

Economy of Force

"Poverty increased in Zimbabwe in all sectors of the economy during the 1990s. This book provides 
reasons for the increase in poverty using several analytical techniques including nonparametric and 
parametric statistical methods. This book is part of a series of studies completed under the Poverty 
Dynamics in Africa Initiative designed to make use of the vastly improved household survey data in 
Africa. This series intends to enhance understanding of poverty trends in the region, and to frame more 
successful poverty-reducing policies for the future."

The Challenge of Affluence

The household sector is the forgotten economy of the Western world. Yet it is an institution that has 
always played a central role in the operation of economic systems, and in the way these systems 
have changed through time. This book, which focuses on the Australian case, looks at the role of 
the household economy in the process of economic change. It considers the household within the 
context of the total economy and also identifies and analyses longrun dynamic processes in Western 
society since the Industrial Revolution. This is the first attempt to analyse the dynamics of the total 
economy over such a long period of time. Soundly based on new estimates of household and market 
economic activity for Australia, the book challenges accepted theoretical and empirical notions in this 
area. Professor Snooks' pioneering book makes an important contribution to economics, economic 
measurement and economic history.

Gender and Macroeconomic Policy

This textbook examines corruption through a macroeconomic lens, exploring the relationship between 
corruption, fiscal policy, and political economy. It merges macroeconomic growth models with elements 
of political economic theory to address important applied topics such as income inequality within and 
across countries, growth slowdowns, and fiscal crises. Revised and updated to include new research 
findings and recent policy discussions, the second edition contains 15 new sections and 2 new chapters 
on topics such as public defaults, the wage elasticity of work and the interest elasticity of saving, and 
the economic and fiscal impact of the 2020 pandemic. Most of the basic ideas are illustrated using 
a two-period model of government investment that captures the future cost of policies that favor the 
present. The more subtle and advanced issues are illustrated and, in some cases, quantified, using 
the overlapping-generations model of economic growth. The models used to illustrate the mechanisms 
of economic growth are extended to incorporate politics and the behavior of public official. The text 
concludes with a thorough discussion of policy reforms designed to address the issues discussed in 
earlier chapters. Intended for students familiar with intermediate-level economics, the second edition 
contains a technical appendix, expanded end-of-chapter questions and problems, and a complete 
solutions manual. The second edition also offers updated resources for instructors, including sample 
syllabi and over 550 multiple choice questions. Offering a unified explanation for the causes and 
consequences of government failure, fiscal crisis, and needed policy reforms, this text is appropriate 
for advanced undergraduate and beginning graduate courses in macroeconomics, political economy, 
and public policy.

Why Has Poverty Increased in Zimbabwe?

Portrait of the Family Within the Total Economy
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